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A vicorous effort is being made in the Pennsylvania legisla- 
ture to enact a law that shall permit the New England mutuals 
to do business in that State without official supervision or taxa- 
tion. Certain manufacturers some time since held a meeting in 
Philadelphia, to which members of the legislature were invited, 
whereat they presented arguments in favor of permitting insur- 
ance companies of other States to do business without license in 
Pennsylvania. In other words, to legalize what is now known 
as underground insurance. As a result of this meeting two 
bills have been introduced in the legislature, and are to come 
up for final action this week. Their purpose is to give full and 
free scope particularly to the New England mutuals. Accord- 
ing to our correspondent at Harrisburgh there is a fair prospect 
of one of these bills being enacted, unless measures are taken to 
properly instruct the members of the legislature. 





THE very quiet manner in which the Manchester Fire Insur- 
ance Company of Manchester, Eng., has come to this country 
to do business has caused considerable comment. In the 
middle of February it applied for admission to the State of New 
Jersey, filed its statement, and received a certificate to do busi- 
ness there. It is reported that it made no deposit as other 
English companies have been required to do, but was licensed 
on the strength of the sworn statement of the home office. The 
resident agent, Thomas W. Griffiths, is a Newark gentleman, 
and it is stated that he does not propose *o do business in any 
other State until duly authorized. The Manchester has a guar- 
anteed capital of $5,000,000, of which sum $500,000 has been 
paid up in cash. The gross assets of the company on the 1st of 
January were $1,174,955, and its surplus above all liabilities 
$274,985. The company was incorporated in March, 1824, and 
was reorganized in 1847. It is a popular company at home, 
and one in which many American risks have been reinsured in 
past years, Its managers are therefore quite familiar with the 
American business; and have doubtless made the present move 
for the purpose of getting a foothold in this country, and ulti- 
mately extending its operations. 





THERE was a good deal of a row last week in the offices of 
the Mutual Benefit Life Association on the occasion of the 
annual meeting when directors were to be chosen. Mr. Sim- 
mons, an ex-treasurer of the association, and Anthony Comstock 
were present and made some serious charges against the presi- 
dent and other officers of the association, and protested against 
the removal of three directors and the substitution of others in 
their places. The excitement waxed furious for some time, and 
it was necessary to send for the police to keep order. Finally 
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the management of the association triumphed, whereupon Mr. 
Comstock sought out the newspapers and ventilated his griev- 
ances through their columns. Other members of the associa- 
tion have come to the defense of the management, conceding, 
however, that there have been extravagances, especially in the 
fitting up of offices in the Stewart building. There is a charge 
that the president, E. H. Kent, has overdrawn his account sev- 
eral thousand dollars, and a committee of investigation is to 
look into the matter, the president maintaining that he has offsets 
for all claims made against him, ‘The fracas has attracted so 
much attention that the Superintendent of Insurance ordered an 
examination of the association, which has been made by Michael 
Shannon, examiner for the department. His report, a synopsis 
of which we print elsewhere, is most damaging to the manage- 
ment of the association. 


We have had occasion frequently to warn our readers against 
wildcats of various localities that were prowling in this vicinity 
seeking victims under the guise of insurance. One of these 
that we have paid attention to with some vigor is the Fairfax of 
Alexandria, Va. When this alleged company was first heard of 
we wrote to the State authorities at Richmond to inquire about 
it, and in answer were informed that no such concern was 
entitled to do business in that State. From this it would appear 
that the Fairfax is a nonentity put forward by some speculative 
individuals for the purpose of gathering in whatever premiums 
may be sent them by unscrupulous or too credulous brokers, 
We refer to the fact again for the reason that we have just 
received information that the alleged policies of the Fairfax are 
being offered in various sections. Propertyowners who desire 
valid contracts of insurance, and brokers who have any regard 
for their reputations as business men, should make very thor- 
ough inquiries regarding the Fairfax at home before dealing 
with it. 

* * * * 

Since the above lines were put in type we have received the 
following from the Auditor’s office of Virginia : 

The Fairfax Insurance Company of Alexandria is authorized by its charter 
to have a capital of $200,000. How much of it has been paid up I do not 
know. The company was licensed last year, but has not renewed the same 
for the current year, I have no report for last year. 





WE have been shown within a few days policies of alleged in- 
surance issued by the Kansas Home covering property in this 
city. This business was transacted through brokers who seem 
to have little regard for the kind of insurance they sell to their 
clients. It is but a short time since Commissioner Wilder of 
Kansas instituted proceedings to suppress the Kansas Home. 
This is a little mutual company authorized to do business within 
that State. The laws of that State require that before a Kansas 
mutual company shall solicit business elsewhere it shall have at 
least $100,000 guaranteed capital. This the Kansas Home has 
not. Yet it has established agencies, as Commissioner Wilder 
asserts, in other States, and from these it issues policies sub- 
stantially identical with the policies issued by stock companies, 
containing no hint whatever that the company is purely mutual, 
having no capital and not sufficient assets to make a fuss about. 
The company has never sought to be licensed in this State, and, 
consequently, placing policies here is unlawful and illegitimate. 
A company in such bad repute at home has little inducement to 
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offer to propertyowners abroad who wish insurance that insures. 
Commissioner Wilder has also taken proceedings of a similar 
nature against the Topeka of Kansas, on the same grounds. 
The companies have taken their case into court, and have ob- 
tained a temporary injunction against the Commissioner, re- 
straining him from canceling their licenses until a judicial de- 
cision as to their rights can be obtained. 





Ir evidently annoys The Weekly Underwriter that we should 
print the record of life and fire insurance transactions in the 
several States as fast as we receive them, and in advance of the 
publication of similar information in its columns, and speaks 
of our tables as “a hodge podge of incomplete returns.” That 
they were incomplete we stated distinctly in the introductory 
paragraph, promising, furthermore, to reprint the tables as fast 
as complete information was received. Accordingly we reprint 
some of the tables this week with full and complete returns. At 
this season of the year there is great curiosity among managers 
of competing companies to know what the others did in different 
States, and scarcely a day passes that we are not asked, person- 
ally or by letter, as to the amount of business a company named 
did in a particular State. In order to satisfy this reasonable 
curiosity we print the information as fast as we receive it, not 
waiting till the last snail-like company has filed its overdue 
report. Then, when the late comers put in an appearance, we 
print their figures. It is our business to supply insurance news 
while it is fresh and of value to our readers, and not hold it 
back till the last hour of the last day. While it is true that 
fragmentary reports will not give accurately the aggregate of 
business transacted in any particular State, it is also true that 
where the figures of a majority of companies are given, a very 
close approximation to the actual aggregate can be made by any 
intelligent underwriter. But it is the business of individual 
companies that underwriters generally desire to see, and that is 
just what we propose to give them as fast as we receive it, let- 
ting the aggregates take care of themselves in the final compila- 
tion. 


A PARAGRAPH has been going the rounds of the press of late 
reciting the peculiar action of an assessment accident com- 
pany in regard to one of its members who was injured. Ac- 
cording to the story, the member was a clergyman, and assured 
as such, While splitting wood he struck his knee with the axe 
and was laid up for four weeks. He made a claim against the 
company for something like $100, but payment was denied, on 
the ground, as set forth, that the company had assured him as a 
clergyman and not as a wood chopper—that the risk attending 
the chopping of wood was greater than in preaching a sermon. 
We are inclined to look upon this as a mere newspaper story, 
for it does not seem possible that any accident company would 
refuse payment under such circumstances. Accident assurance 
is intended to cover the accidents which are liable to occur to 
any man in the pursuit of his ordinary avocations, and these are 
supposed to include the domestic duties that every man of 
family is liable to have assigned to him. If the clergyman’s 


wife sends him out to split wood it becomes a regular part of his 
duty, and accidental injuries are as much assured against as 
though an accident occurred to him while he was in the pulpit. 
If the theory advanced in this case were to be acted upon by all 
the accident companies, accident policies would not be worth 
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the paper they are written on. A merchant, for instance, in 
this city, being assured as a merchant, would be prohibited from 
riding in the elevated railroad, or crossing the river on a ferry- 
boat, or driving in his carriage, on the ground that such riding 
or driving was a risk not insured against. If the accident com- 
pany referred to, the name of which we do not remember, makes 
any such frivolous defense, it will probably be laughed out of 
court ignominiously. But it is not the single instance that is 
important, for any such attempt at evasion of a legitimate claim 
under an accident policy by any company or association is a 
disastrous blow struck at the accident assurance business. We 
regret to see even newspaper paragraphs making light of that 
which has become such an important factor in our daily lives. 





AT various times notice has been made in the insurance 
journals of the organization of the Commercial Union Life 
Insurance Company of New York, and wonder has been ex- 
pressed why it did not get into the field for business. The 
organization of a new life company is a good deal of an under- 
taking, and the Commercial Union met with an unexpected 
obstacle in having its. title contested, involving litigation occupy- 
ing a number of weeks. A month ago, however, the Deputy 
Superintendent of Insurance made an examination of its claimed 
assets, and upon his report Superintendent Maxwell issued his 
certificate authorizing the company to do business, and stated 
that the company had $125,000 in Government bonds, and that 
$100,000 of registered bonds had been deposited with him in 
trust for the policyholders of the company. In addition, the 
company has been admitted to do business in Pennsylvania, 
Ohio, Illinois and Missouri, and steps have been taken to secure 
its admission to Kansas, Nebraska, Iowa, Tennessee, Dakota and 
Texas. The following-named gentlemen are the officers of the 
company: John I. Holly, president; Edward L. Finch, first 
vice-president ; George A. Dowden, second vice-president ; 
Morris S. Smith, treasurer; Charles H. Bogart, Jr., secretary, 
and I. B. Thurman, general manager. The board of directors 
includes the names of fifteen well-known business men, a num- 
ber of whom are very wealthy. ‘The company has also adopted 
the policy of appointing associate trustees in various prominent 
cities where it does business, who are expected to look after the 
local business of the company. Mr. I. B. Thurman, the general 
manager, has had a long experience with the agency depart- 
ments of several prominent assessment companies. He is the 
originator ‘of the plans of the Commercial Union, and claims to 
have a system midway between the assessment companies and 
regular life companies. The policies issued by the company 
contain the liberal features that experience has made it advisable 
for companies to adopt, and collects its premiums in advance. 
It is not an assessment company, but issues policies for definite 
amounts and charges definite premiums. The establishment of 
a new regular life assurance company at the present time is a 
bold undertaking, and the career of the Commercial Union will 
be watched with great interest. The home office of the com- 
pany is in Aldrich Court, No. 45 Broadway. 








—The Pittsburgh Life Underwriters Association has elected the following- 
named officers: President, W. C. Lyne; first vice-president, W. H. Woold- 
ridge ; second vice-president, E. O'Neil ; secretary, W. Lavely, and treas 
urer, H, C. Harris. 
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CONTRIBUTED PAPERS 


A BIG BLUNDER. 
As our assessment friends claim greater smartness in handling mortality 
who were in the business ten to 


statistics than we ‘‘ old school actuaries, 
twenty years before any of the assessment societies were born, it is rather 
amusing to find their leader making a large mistake in a very simple calculation. 

The greatness of the mistake will be seen from this ; in one part of the 
Mutual Reserve Fund’s report for the year 1888, the death losses per year 
appear to be about $1,5 0,000, but if the statement in another place is correct 
they must be over $10,000,000 per year; indeed, an acquaintance, who 
brought the association’s report to my notice, thought he had discovered that 
the association's real mortality was concealed, but I told him that the dis- 
crepancy was merely a blunder of some ‘‘ new school actuary.” 

To make the matter clear the reader must examine the following extract 
from the association’s report as given in the press : 

The association claims that the popularity of its system is manifest in the 
persistency of the membership. The amount of mortuary call No. 40 (the 
last one on which a just estimate can be based at present) made upon the 
members was $371,018.47. “The amount paid on this call was $362,726.95, 
leaving only $8 291.52 unpaid, From this unpaid balance should be deducted 
$2,673 for terminations by death during the thirty days’ grace given in which 
to pay the call, estimated upon the mortality for that period at the average 
age, leaving an actual lapse of $5,648.42, or about 1'%4 per cent of the amount 
called, and 98% per cent paid; a like ratio cannot be shown by any asso- 
ciation in existence, 

Any one can see that if, out of an assessment levy of $371,018, assessments 
aggregating $2673, or seventy-two hundredths of one per cent., lapsed by 
death in the short space of thirty days the annual death rate of the Society 
must be twelve times that, or 8.64 per cent. 

This death rate, working on say $150,000,000 of insurance, would have 
made the year’s death losses nearly $13,000,000. 

It is always so hard to make our assessment friends admit their blunders 
that I will demonstrate their error in still another way, as follows : 

The association calls the average age of its members about 44, at which age 
the bi-monthly assessment is $2.43 per thousand ; if we divide the assessment 
said to have been lapsed by death, viz., $2673, by this amount, we find that 
certificates to the amount of $1,100,000 must have matured by death during 
the thirty days, to lapse such an amount of assessment. This rate of loss 
argues $13,200,000 of death claims per year, if the ‘‘new school” computa- 
tions are correct. : 

The actual fact evidently is that, instead of $2673 of assessments lapsed by 
death, our friends should have said only one tenth of that sum, viz., $267. 
This, deducted from the $8,291.52, would show that $8024 of assessments 
were lapsed voluntarily, that is, about 2.2 per cent of the bi-monthly assess- 
ments, which, multiplied by six, shows a lapse of 13 per cent per annum. 

Elizur Wright, by way of apology for the blunders of the 
said they had ‘‘ as much science as the regular life companies had in their 
we admit that, and also that in another hundred years they will 


ae 


” 
new school, 


beginning ;” 
know as much and figure as correctly as the 


“ee 


old school” does now. 
D. P. FACKLER. 





QUAKER CITY JOTTINGS. 


A RIDICULOUS measure is the one now before the Pennsylvania legislature, 
which provides for the admission into the State of the New England mutuals 
as associations merely. It says that they are not insurance companies organ- 
ized to pay losses, but only associations to protect property. 

* * * 


Only 
one black sheep is known to exist in the fold, and he is said to be of little 


THE newly-signed compact here is fulfilling the best expectations. 


moment. 
* * * 

THE good work of the Philadelphia Fire Underwriters Association goes 
steadily on. To the untiring efforts of the efficient superintendent of the sur- 
vey department, F. W. Whiting, much of the present excellence of the asso- 
ciation is due. 
nent among whom is George Blake. 
fession, was very properly put in charge of the sprinkler risks, and he makes 
it a point to visit each and every one of these at intervals of only thirty days 


He has under him a well-trained corps of inspectors, promi- 
Mr. Blake, a sprinkler man by pro- 
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each. The thoroughness of his work was well instanced in a recent mill fire, 
where the sprinklers did such satisfactory work that no claim whatewer was 
made for loss. 
* * * 
A PROMINENT fire secretary here suggests that as the forms of policies 
undergo such interminable changes, the Insurance Commissioners from each 
and every State meet in convention and adopt a uniform style of policy. 


* * * 


COMPLAINT is made from several quarters of the operation here of under- 
derground mutuals. The law in its present phase imposes both fine and im- 
prisonment upon agents of any company found operating in this manner, A 
measure is now before the State legislature asking for the repeal of this act, 
on the ground that it is unconstitutional, It further alleges that just prior to 
its passage a change of a word was made in the bill, which altered its entire 
meaning, and that, had the change been detected in time, the act would never 
have passed. This is entirely wrong, for your correspondent saw the bill as 
passed and signed by the Governor, and the word that was changed was in 
the title of the act, was substituted for another of a less clear meaning, and 
had no bearing whatever upon the body of the act. It is not likely that the 


bill will be repealed either, as its good workings are too apparent, 
* * * 


KNOWING ones here are of the opinion that the valued policy bill now be- 
fore the State legislature will be ‘‘ snowed under” in the House. 


* * * 


THE Catholic Total Abstinence Union of this archdiocese is endeavoring to 
formulate a plan of life insurance. 


* * * 


THE directors of the Pennsylvania Fire Insurance Company have declared 
a semi-annual dividend of $5 per share and an extra dividend of $2.50 per 


share. 
* * * 


Tue Penn Mutual Life Insurance Company is about to build a new office 
building at Nos. g21, 923 and g25 Chesinut street, and during the continu- 
ance of work thereon will transfer its offices to Nos. 1008 and r1o1o Walnut 
street. > BB 
PHILADELPHIA, March 16. 








COMMUNICATIONS. 


SURPLUS PROVIDED AT ORGANIZATION. 
[To THE Eprror or THE SPECTATOR. ] 

It is desired to ascertain the names and locations of fire insurance compa- 
nies, if any, that at the date of organization paid in a surplus in addition to 
the capital, and the amount of surplus in each case so paid in, Any informa- 
tion on this subject through the columns of THE SPECTATOR will be especially 
appreciated by A READER. 

DENVER, COL,, March 13. 

[The Alliance of New York was organized with $1,000,000 of capital and 
$500,000 surplus. This is, we believe, the only company that provided a 
surplus in this manner.—Editor THE SPECTATOR. ] 





AUTOMATIC SPRINKLERS. 
[To THE Epitor OF THe SPECTATOR, | 

Having for some weeks past read in your journal the various letters and 
editorials on the subject of automatic sprinklers, I have been tempted to add 
my mite to the discussion, and present it from the view of ** the Philadelphia 
plan.” Of course, I know that the brainy men of *‘ Gotham,” and the 
learned men of the ‘‘ Hub,” and the experienced men of the Hartford insur- 
ance centres, will raise their eyes, and will at once and all exclaim, ‘‘ Who 
ever knew any good to come out of Philadelphia?” I answer, ‘* Wait and see.” 

As a preliminary, I will assert that we have more sprinkled risks issued in 
stock companies than any other city in the Union. We have had excellent 
results with them. Why? Simply because we act upon the principle that 
eternal vigilance is the price of safety. A manufacturer who contemplates 
such an equipment does so principally because he believes that he will save 
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money in his insurance premiums. This brings him into early contact with 
our Underwriters Association for advice and assistance. The plan of the 
equipment is submitted to our experts, and we superintend the installation. 
It must be perfect according to our rules before he gets a penny of allowance 
in his rate. When our expert says it is all right and files his report, the rate 
is made. The risk is rated on the schedule that is applicable ; the gross rate 
is ascertained, and from that gross rate we deduct twenty-five per cent for the 
sprinkler equipment, provided the insured shall not have this or any deduction 
unléss the seventy-five per cent coinsurance clause is made a condition of the 
policies. Having supervised the installation and approved the equipment 
when completed, we do not cease our watchfulness, but continue to give the 
risk continued and periodical inspections by an expert specially detailed for 


that work. Reports of these inspections are regularly furnished to our mem- 
bers. If any defects are found or neglect shown, every company ‘‘on the 


risk” has prompt notice, and can protect itself by cancellation of its policy. 
A written report is also made to the owner of the establishment and imme- 
diate repairs requested. If this does not receive prompt attention, the rate is 
advanced and risk withdrawn from ‘‘the sprinkled class.”’ 
of our work, neglect of the equipment was the rule. The installation, having 
served its purpose in reducing the rate, was allowed to take care of itself and 
rapidly deteriorated. Now we have little trouble. Our policyholders having 
been educated to the idea that sprinklers were put in for use, and not for 
show, appear to be as anxious as the underwriters to keep them in proper 
working order. This is ‘‘ the Philadelphia plan.” QUAKER CITY. 
PHILADELPHIA, PA., March 16. 


In the early days 














CORRESPONDENCE. 


ALBANY. 

The Senate Committee at Work—A Raft of New Bills—An Anti-Rebate 
Measure—To Tax the Life Companies—To Protect the Members of As- 
sessment Societies—A nother of the Same Kind— Young, but Doomed to 
Die. 

[FRom OuR OWN CORRESPONDENT. ] 
During the past week the Assembly committee on insurance has reported 

Mr. Whipple's bill repealing chapter 215 of the laws of 1887. 

committee on insurance has reported the bill enabling companies organized 


The Senate 


under the general life and casualty act of 1853, and authorized to insure against 
boiler explosions, to make their policies extend to other explosions. 

During the past week five bills of interest in insurance circles have been in- 
bill provides that life insurance 


troduced. Assemblyman Hitt’s 


nies doing business in this State shall not make any discrimination in favor 


compa- 


of individuals of the same class and of the same expectation of life, either in 
the amount of premium charged or in return of premiums, dividends or other 
advantages ; and no agent of any such insurance companies shall make any 
contract of insurance or agreement as to such contract of insurance other than 
that which is plainly expressed in the policy issued ; nor shall any such com- 
pany or agent pay or allow, or offer to pay or allow, as inducement to any per- 
son to insure, any rebates or premium or any special favor or advantage what- 
ever in the dividends to accrue thereon, or any inducement whatever not spec- 
ified in the policy. 

Assemblyman Stevens introduced a bill providing for the taxation of life 
insurance companies, as follows ; 


SECTION 1. Every life insurance company under the laws of this State shall 
annually, on or before the first day of February, pay to the Treasurer of the 
State as a tax on its corporate franchises or business in this State, a sum equal 
to one per centum upon the gross amount of premiums, interest and other 
income, exclusive of rents, received by such company during the year ending 
the preceding thirty-first day of December from persons residing in this State, 
or investments represented by or based upon property situated in this State. 

SEc. 2. Every insurance company shall, annually, on or before the first day 
of February, make a return to the Treasurer and Comptroller of the State, 
signed and sworn to by its president and secretary, giving the total amount of 
premiums, interest and other income, exclusive of rents, received by such com- 
pany during the year ending the preceding thirty-first day of December, from 
persons residing in this State, or investments represented by or based upon 
property situated in this State. : 

SEc. 3. If any officer of any life insurance company required by the preced- 
ing section to make and execute a return shall refuse or willfully neglect to 
make or execute the same, such officer shall be guilty of a misdemeanor ; and 
any such officer who in such returns shall make a willful false statement shall be 
subject to the pains and penalties of perjury. All taxes unpaid when due by 
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such company under this act may be collected by action brought in the Supreme 
Court in the name of the people of the State by the Attorney-General at the 
instance of the Comptroller ; and in such action the court may issue an injunc- 
tion restraining the further prosecution of the business of the corporation 
named therein until such tax due and unpaid, together with the interest and 
cost of the action, are paid and until the return required by this act is made. 

Sec. 4. The lands and real estate of life insurance companies shall continue 
to be assessed and taxed where situated, for State, city, town, county, village, 
school or other local purposes, but the personal property of said companies, and 
shares of stock therein, shall hereafter be exempt from assessment or taxation 
except as in this act prescribed. 

Sec. 5. This act sha’] take effect immediately. 

Senator Vedder's and Mr. Toune’s bill provides for the better protection of 
policy or certificate holders in co-operative or assessment life and casualty 
insurance associations and societies, and reads as follows : 


SECTION 1. The secretary and treasurer and all other persons charged with 
the care of the funds of co-operative or assessment life and casualty insurance 
associations and societies, shall severally execute bonds, with sufficient sure- 
ties, to be approved by the State Superintendent of Insurance and recorded in 


the clerk's office of the county in which the principal office of each such associa- 


tion or society is located, in an amount equal to double the sum liable to be in 
their possession or keeping at any time, conditioned for the faithful discha -ge 
of their official duties and the accounting for and the paying over of all moneys 
which shall be received in behalf of such association or society, or which shal] 
come into their hands in the discharge of their several duties as officers or 
servants of such association or society. 

Sec. 2. Any such society or association collecting an assessment in excess of 
that required for the payment of death losses and running expenses, and 
which excess is for the purpose of making the policies or certificates self-sus- 
taining after a period of years, by using the money so accumulated, together 
with its accretion, for the purpose of paying future assessments, or paying the 
same to the beneficiaries at death to the insured in excess of the face of the 
certificate or policy, shall pay over such moneys as may equitably belong or 
appertain to any policy or certificate holders in proportion to the amount paid 
by the policy or certificate holders respectively for such purpose, whether the 
same be paid or secured to be paid or appropriated by the bond or other 
written instrument of said society or association, whenever such policy or cer- 
tificate holder shall discontinue his or her connection, by a lapse or otherwise, 
with such association or society, or ceases to be a member thereof. 

SEC. 3. It shall be the duty of the officers of any such association or society 
to furnish the beneficiary or his or her representatives immediately on appli- 
cation with suitable blanks for the purpose of making proofs of death, and 
within thirty days from the receipt of such proofs to notify the beneficiaries or 
their representatives of the approval of such claim or the rejection of the same, 
and within sixty days after such approval to make the necessary assessment for 
the payment of the same. 

Sec. 4. Any violation of the provision of this act shall be subject to the 
penalty prescribed in section 20 of chapter 175 of the laws of 1883. 

Sec. 5. This act shall take effect immediately. 





Assemblyman Ainsworth's bill amends chapter 175 of the laws of 1883, 
entitled ‘‘ an act to provide for the incorporation and regulation of co-opera- 
tive or assessment life and casualty insurance associations and societies,’’ as 
amended by chapter 285 of the laws of 1887: 


Section 1. Section 17 of said act as amended is hereby further amended so 
as to read as follows : 

Sec. 17. Each notice of assessment made by any corporation, association or 
society transacting the business of life or casualty insurance or both upon the 
co-operative plan or assessment made upon its members or any of them, shall 
truly state the cause and purpose of such assessment. The amount assessed 
each member for death or indemnity benefits and the amount for expenses shall 
be separately stated, and all moneys collected for death indemnities shall be 
used for those purposes only. And shall also state the amount paid on the 
last death claim paid, the name of the deceased member, and the maximum 
face value of the certificate or policy, and if not paid in full the reason therefor. 

Sec. 2. This act shall take effect immediately. LANCASTER. 

ALBANY, N. Y., March 18. 





PENNSYLVANIA. 

Fighting the Valued Policy Bill—Vigorous Opposition to the New England 
Mutuals’ Bill—Taxation for Fire Departments—An Important Bill 
to Come up this Week—The Assessment Measure Goes toa Third Reaa- 
ing—To Exempt the Fraternal Societies. 


[To THE Epiror oF THE SPECTATOR. | 
During the past week, in both Houses of the Pennsylvania legislature, a 
number of remonstrances have been received against the passage of what has 


become known as the ‘‘ valued policy fire insurance bill.” In the earlier days 
of the present session it was thought that a bill of this kind was a necessity, 
but second thought seemingly has condemned the bill as unwise and danger- 
ous and injurious alike to the propertyowner, as well as to the insurance com- 
panies. The proposed measure is on the House calendar of bills on second 
reading. 

The Senate committee on insurance held no meeting at all the past week. 
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The House insurance committee on Thursday last held a session to consider 
Dr. Walk’s bill to repeal the law of 1887, which makes it a misdemeanor for 
Pennsylvania manufacturers to place insurance on their properties with the 
factory and mill mutual insurance companies of the Eastern States, and which 
are unauthorized to do business in this State. Geo. M. Dallas, attorney-at- 
law, Philadelphia, represented the advocates of the repeal measure, which is 
asked for by the large manufacturing firms of Philadelphia, whose members 
are in many cases financially connected with the Eastern companies. George 
C. Wagner of Philadelphia and Insurance Commissioner Forster appeared in 
opposition to the repeal. ‘Their argument was that Pennsy:vania companies 
would be injured in the event of the repeal of the law, and many insurance 
risks would be placed in Eastern companies, which companies are not author- 
ized, and will not become licensed, to do business in this State ; and further, 
such foreign companies pay no portion of the burden of taxation imposed 
upon insurance companies for permission to do business within the State. The 
proposed bill was unjust to home companies. 

In executive session the committee defeated a motion to report the Dill 
The bill 


will be kept-in committee until a future session, when final action will be 


favorably, and also a motion to report it adversely was defeated. 


taken. 

In the Senate Senator Packer's bill was called up on third reading. This is 
the bill compelling foreign fire insurance companies doing business in this 
State to pay a tax of three per centum on premiums received for business 
done into city and borough treasuries within whose jurisdiction such fire 
insurance companies may be doing business. Senator Packer amended the 
bill, confining its provisions to cities of the third class and to boroughs, and 
reducing the tax from three per cent to one per cent on premiums received for 
business transacted within such cities or boroughs. 

The object of the bill is to create a fund for the support of volunteer fire 
departments—the purposes of the bill are commended, but the methods of the 
measure are condemned because of its unconstitutionality and also because it 
delegates to treasurers of certain cities and boroughs powers that belong alone 
The bill is not favorably received by the fiscal officers 
It will be considered on final passage next week, 


to the State Treasurer. 
of the State. 

Senator Penrose’s bill authorizing fire and fire and marine insurance com- 
panies to increase their capital stock or change cr alter the par value of the 
shares thereof, was amended and passed third reading in the Senate on Thurs- 
day last. The amendment is intended to accomplish the same end sought to 
be reached by the repeal of the act of 1887 as proposed by Mr. Walk’s bill, 
now under consideration in the House insurance committee, reference to which 
The Seaate amendment makes it lawful 
for Pennsylvania manufacturers to make contracts of insurance upon property 


has been made in this present letter. 


in this State with such insurance companies or associations, not of nor author- 
ized to do business in this State, as are commonly known as factory mutual 


* %* * whose business is confined to the insurance 


insurance companies, 
of factories, . buildings, warehouses, tenements, fixtures, plant, machinery, 
The agents of 


such companies are, however, not permitted to come into Pennsylvania and 


tools, stock and other property and appurtenances thereto. 


transact business, unless their companies comply with the insurance laws relat- 
ing to foreign fire insurance companies doing business in this State. The bill 
as amended will be considered on final passage the coming week. 

Senator Mylin’s bill defining and declaring what shall be deemed and held 
to be corporations for insuring lives on the plan of assessment upon surviving 
members or upon the assessment plan, was considered and passed on third 
reading, amended so as to exempt fraternal, benevolent, charitable or secret 
societies issuing beneficiary certificates to their membership through the lodge 
system, and also exempting insurance or relief associations formed by or for 
the exclusive benefit of employees of corporations or firms. Strenuous efforts 
are being made to have Mr. Pugh’s bill relating to ‘‘ fidelity and casualty com- 
panies ” referred back to committee, but without success thus far. Pp, 
HARRISBURG, Pa., March 16, 








—The Pennsylvania Railroad Company last week made a test of a new 
Ssteam-heating system on a train run from Jersey City to Philadelphia. It is 
the result of a series of experiments made during the past two years at the 
The temperature of 
the car can be easily regulated, and any car on the train may be cut off from 
the heating pipes without interfering with the heating of the other cars. In 
case of an accident to a train the pipes would immediately collapse, and there 
would be no rush of steam to scald and burn the passengers. The system 
has been severely tested on the mountain roads in the vicinity of Altoona, 


company’s shops, and is said to give great satisfaction. 
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Death of Professor McCoy. 
PROFESSOR CHARLES F, McCoy, the widely-known actuary of the Maryland 
insurance department, whose writings have become so familiar to readers 
of THE SpecTaToR, died at Baltimore March 13, at the age of seventy- 
nine. 

Mr. McCoy was born at Danville, Pa., in 1810, and after studying at 
Princeton and Jefferson colleges, took up his abode in Georgia. In 1848 he 
became actuary of the Southern Mutual of Athens, Ga., and as such compiled 
an average table of mortality, understood to have been the first one of its kind 
produced in this country. In 1859, at his instance, a law was passed by the 
Georgia legislature making this table the standard for that State, and also 
providing for the general supervision of the life assurance business by the State. 
This law was the first attempt to legally regulate the conduct of the business 
in America, and to oblige the companles to publish for the benefit of the 
public the exact condition of their affairs, and to restrain them from doing 
business unless possessed of means sufficient to meet their obligations. This 
legislation was followed by nearly all the other States and by Great Britain. 

Mr. McCoy’s contributions to the literature of life assurance have been many 
and important, and his influence upon the practices of the actuarial profession, 
and the conduct of the business has been great and of much benefit to the 
companies. In 1886, it may be noted, he induced President Garrett to estab- 
lish the Baltimore and Ohio Railroad Employees Relief Association, and as 
actuary of the association instituted methods which have resulted in the com- 
plete success of the scheme. He was also actuary of an association of the 
same kind among the Pennsylvania Railroad employees, and of the relief 
society of the clergy of the Southern churches. Having no connection with 
any of the large life assurance companies, and being thus in an independent 
position, Professor McCoy's opinions have always had great weight in the 
profession. Hle was at one time president of the Georgia University at 
Athens, and again of the South Carolina University at Columbia, The 
degree of LL. D. was conferred upon him by by both Princeton and Jefferson 
college. 





The Mutual Benefit Life Association Examined. 


EXAMINER MICHAEL SHANNON of the New York Insurance Department, 
having made an examination of the affairs of the Mutual Benefit Life Associa- 
tion of America of New York city, has reported to Superintendent Maxwell 
that ‘‘ provisions of the by-laws have been continually violated by using for 
expenses the moneys contributed by members for the payment of death claims.” 
Of $21,814.03 charged against the ‘‘ security fund” the examiner expresses 
his opinion that $11,825.79 was improperly so charged, and the report con- 
tinues : 


This, deducted from $21,814.03, which is the total amount charged against 
this fund on the ledger, leaves $9,988.24 as the amount properly chargeable 
to this fund, as above stated. In this $9,938.24 we have allowed an item of 
$2,024.67 transferred from this fund to the legal expense account on Decem- 
ber 31, 1886, because we are not quite sure that according to the by-laws it is 
an improper charge against the fund. 

The total amount of these debits against the security fund in 1886 was 
$11,485.24, and by a curious coincidence this was the exact amount due on 
January 1, 1886, to President Kent for money loaned by him to the associa- 
tion, and which was repaid to him during the first three months of 1886. 

And this brings us to another feature of our report on the examination of 
1884. In that report there is a statement of assets and liabilities. In the list 
of liabilities there is an item of $6,986.76 due ‘‘to officers for advances on 
account of organization,” and represented moneys which had been advanced 
by President Kent and Secretary Gardner. ‘These officers did not wish to have 
this item regarded as a liability against the association, as the association would 
then have the appearance of being insolvent. They, therefore, executed a 
written release, which concludes as follows, to wit : 

‘* The intent of this waiver being that all other indebtedness of this associa- 
tion shall have a preference in the general fund, and that no claim of ours, as 
above set forth, shall be paid until all others are paid or satisfied, and not then 
unless paid out of the general fund, created by payments to the association for 
expense purposes.” Notwithstanding these positive statements the officers 
caused these loans to be repaid to them between the date of said release and 
March 31, 1886, and when there was not only no money in the expense fund, 
but that fund was actually overdrawn, and the amount necessary to repay 
these loans was taken from the mortuary fund. 

During the year 1887 the president's salary and commissions amounted to 
about $12,000, in addition to which he drew out about $13,000. In settlement 
of this overdraft he gave the association a second mortgage for $13,500 on prop- 
erty owned by him. This mortgage we could not pass as a legal investment 
of the association’s funds, and the president thereupon took it up, replacing it 
with cash, 

It is the custom to carry certain of the officers, directors and employees and 
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their relatives on a free list—that is to say, their dues and assessments are 
aid by the association out of its expense fund. Such payments average about 
3500 a year. 

For an association of its size the unpaid death losses cut quite a figure. The 
amount received on mortuary assessments last year was $309,311.42, which, 
after deducting twenty per cent for the reserve fund, would leave $247,449.14 
applicable to the payment of death claims, while the unpaid death claims at 
this date amount to $162,000, 

The total amount received during the year 1883 from annual dues and fees, 
representing the expense fund, was $98,647.40, while the amount actually paid 
during the same period for expenses was $127,358.59, the deficiency, of 
course, being taken from the mortuary fund. 

Attention is also called to incorrect figures in the annual statement of the as- 
sociation, including the item placing the unpaid losses at $111,000, while in 
fact they amounted to $156,000. 


The New Orleans Scandal. 


THE investigation into the affairs of that large social and political organization 
known as the New Orleans Fire Department, has revealed an extent of rotten- 
ness astonishing even to those who knew something of what was going on, and 


has occasioned considerable excitement in the Crescent city. The facts in the 


case are summed up by The Daily States in the following words, and further 
comment is needless : 


The plain, unvarnished, incontestable fact stares us in the face that, under 
the old contract during a period of five years, extending from December, 1881, 
to December, 1886, the number of men the fire contractor of this city had on 
duty was fifty-four less than the number his contract called for, and that never- 
theless he faithfully and vigilantly collected pay for the full number stipulated 
for—thus defrauding the city in the full amount of the pay of these fifty-four 
fictitious employees. The money thus fraudulently taken from the city treas- 
ury amounted to about $35,000 per annum, or during the five years to the 
enormous sum of $175,000. Or, to take Judge Davey’s more modest estimate, 
as indicated in his resolution to amend the budget of the contractor so as to 
make provision for ‘* the extra men which the companies have to employ under 
the new contract, the annual amount of the swindle was $25,920 or $129,600 
for the five years. Let the public bear in mind that this estimate is of the 
frauds perpetrated exclusively under the old contract, and does not include 
the $9000 out of which the city has been fleeced during the first two years of 
the new contract for the fictitious Milneburg establishment. 





The Mutual Fire Insurance Company of New York. 
THE thirteenth semi-annual statement of the Mutual Fire Insurance Company 
of New York, of which P. B. Armstrong is president, has been received. It 
is a most gratifying exhibit to the policyholders of the company, showing a 
steady increase in assets and business. Eight years ago, when Mr, Armstrong 
came here from the West with the view of establishing a fire insurance com- 
pany on the mutual plan, to write large lines and to include in his writings 
both commercial and manufacturing risks, underwriters generally predicted a 
failure. But he found a number of merchants who had faith in his plans, and 
the company was organized, with guaranteed capital of $200,000. It entered 
at once upon a prosperous career, commanding the confidence of insurers to a 
very great degree. In 1886 its cash assets were considerably over $1,000,000, 
while the statement of its 1888 business shows that on January, 1, 1889, the 
company had cash assets amounting to very nearly $1,500,000, and that it had 
in force nearly $57,000,000 of insurance. The last six months of 1888 were 
exceedingly gratifying to the management, the net premiums received during 
that period being $369,615, interest and other receipts making a total income 
of $401,922. Its loss expenses during this period were $142,025, or 38.43 per 
cent of the net premiums, while the expenses of management were about 16 
per cent, showing a net profit of $200,000 during the last half of the year. It 
paid dividends on scrip and capital, $58,219, and redeemed scrip of 1883 and 
1884 at par to the amount of $61,505. Mr. Armstrong has enforced, with 
characteristic vigor, the motto of the company, which is improvement of the 
risks, frequent inspections and the introduction of the best means for fire pre- 
vention. The first thing to be done by the company when a propertyowner 
applies for insurance is to send an inspector to carefully inspect his premises 
and to suggest what is necessary to be adopted to make it as nearly non-burn- 
ing as possible. When this is done to the satisfaction of the management of 
the company, they are ready to carry a very large amount of insurance upon 
the risk ; but they further insist upon frequent inspections to see that all the 
protective and preventive appliances are in good order. ‘The management co- 
operates heartily with the stock companies in the maintenance of rates and the 
formation of local associations for mutual protection, and in this way has won 
the confidence of underwriters as well as of propertyowners. Those who 
were so confident that the company could not last if it continued to do busi- 
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ness as it set out to do have learned many a lesson from the practices of the 
Mutual Fire. Among the latest achievements of Mr. Armstrong is the crea- 
tion of a Southern department, the management of which is placed in the 
hands of an expert underwriter, Clarence Knowles, reference to whom is made 


elsewhere. 





Life Assurance by States. 
THE following figures are extracted from the statements of life assurance 








companies for the year 1888 : 





| | 
Piccceiacime Policies Insurance Premiums | Losses 
VOMPANIBE. | Issued. Written. | Received. | Incurred. 
| | 
in MARYLAND | | 
LUNE .scvcccvcssreeccoococs 166 $314,114 $37,193 | $60, 5 
nee i bbeeutiees eda canes . | a 16,376 | “aa 
woccccccocecceseses 5 | o2. 2 
Connecticut Gen-ral........ coon | oo Zs . or pape 
Connecticut Mutual....-....| 35 94,041 69,491 69,8 
Equitable, New York. 201 | 65 ‘Ors | oe 
mane reeeee! T | I, 5°. 147 129,615 54,670 
Hartiord Land A.s..c...| | Boo 13009| ‘3iaop 
Imperial, Detroit..... eweeeel 29 IOI,000 1,473 | : i 
John Hancock Mutual...... 45739 | 558,023 25,888 | 20,202 
meee pabeeaee eee | 4 poy 4 24.789 | 12,710 
sepebedeeeesaneeee | 14,670 (0,000 5 
Massachusetts Mutual....... 21 | 70,000 13,612 | ape 
aan yr See unre * | 127/593 355,128 123,179 
Mutual, Baltimore *........| 729 | 138,256 He aie 
nents sen bie aes es | 268 | I, 111,500 281,938 | 138,414 
ational, Montpelier........ 65 242,C00 i 
New England............+. 14 | 52,569 27,726 | 22,270 
— \ nee | 160 | 494,155 198,534 | 100, 360 
asa orto shh ardisbbieawiceey } 110 306,474 103,107 19.500 
Sage EEE eS 75 | 198,000 72,693 | 66,201 
rovident L. and T........- 124 445,080 152,929 | 51,000 
eng = Sey aaaAiedaraaae 23,325 | 2,318,676 105,972 | 28,721 
ne ; Pp aetsaerseveees 23 | 50,500 28,951 | 23,000 
cs Ric iss eve rstoisncrs } 4 | 17,100 71094 | wwe . 
Oe eee 4° | 120, 100 10,403 } 2,000 
a Vaan Germania 20 | 60,500 16,609 19,500 
nited States.......-...0++. 35 | I1g,000 22,190 6,650 
WOON i nc44 sesne e000. 166 | 462,725 31,878 8,500 
MICHIGAN. | 
nt bie dednvendse tice 166 | 347,987 39,646 9,170 
eaten heli asin de lea 170 320,000 5 : 
Connecticut General. ae I | 142 i E “_ 
Connecticut Mutual......... 136 199,246 165,892 130,905 
Equitable, New York...... 866 | 1,837,091 222,107 77,833 
Germania ....... ChpeeRe Kea 15 | 24,000 13,646 3,503 
oon Dasei.....| os| simoe| ocetl  oe 
caaasiea en ,209, 2,5 12, 
John Hancock Mutual...... 28 | 75,000 | soe me 
DOORN 350450000 cece 43 108,795 8,75 7 
Massosivensits Mutual....... 65 pry Py. 9,929 
Metropolitan *.............. 3 4,000 2,52. 12,321 
Michigan Mutual........... 420 839,988 aon my 
ae yey a pistes | 231 | 628,039 161,849 88,186 
Nations), Montpelict....... is) “SS ewe "Sn 
, Montpelier........ ; 450 ,000 
New England a 40 | 54,885 ry 34,686 
DO SSR 698 | 1,557,865 261,50 82,6. 
Northwestern Mutual......-. 884 | 1,530 140 py a rage 
Pacific Mutual.............- 26 46,500 1 5 ee: < 
a es Oesevcevenres | 244 396,500 89,545 30,000 
er ole 7 7, Covcccees . “—a~ 13,830 10,527 
Ee ME w cse veces et “ens <ooal 
Provident Savings.......... 84 | odiae 19,440 pee 
| pag + wee Sasa reedéns ness 6,462 | 620,237 5,498 246 
Ta Mutual ...c.cccce cece. 97 | 200, 500 22,444 3.000 
ae elers We ee ee Tree e g2 215,974 42,539 6,500 
be om oF ee ae ee 299 | 490,150 11,567 1,000 
Jnion ES Es ha eens meee | go 156,500 27,188 13,585 
United SOstGS. os civiccscecces 51 167,500 37,999 2,500 
Washington .occccccesseoess 320 464,423 116,696 12,550 
COLORADO. | 
Connecticut Mutual......... ae Spenee 6,253 5,229 
Equitable, New York........ | 247 1,394,229 200,238 oaeaee 
—— 2 ER AER EEE or 14 103,000 5,371 | 9.176 
eRe ae cone bueeis 7,720 sage 
Manhattan .ccccoscccccccses 5 19,000 yo | 2,000 
Massachusetts Mutual ...... 21 II1I,000 1,169 | 1,000 
Mutual Benefit............. 57 | 223,277 12,705 | 2,000 
_— gp Cvececescecel 422 | 1,260,015 97,512 | 8,462 
a Yor - idkmomebewes 400 2,462,185 135.355 | 30,559 
| lel | oa 
Te or vA} 242,250 064 ne 
sone mt 9 gpa a paenaal 103 473.500 25,765 | 15,455 
y LB couetaane 4 | oe) eee 
Provident Savings.......... | 9 42,000 1,249 [oe 
tg ORT Rieduaskeaen 68 | 256,583 61 283 39.346 
Jnion Central........ eee) eee et ne eee +, eer . 
Union DE scdneencoentsel 233 | 455.502 13,233 3,553 
SIRE I stbccevsscouns I 5,000 808 som 
311,800 28,324 | 7 


Washington..............-- | II2 | 





* Includes industrial. 
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| Policies 


ComPANIES. | Issued. 





MINNESOTA, 


Connecticut General 

Connecticut Mutual 52 
Equitable, Des Moines 

Equitable, New York 

Germania 


Imperial, Detroit 
Manhattan 

Massachusetts Mutual 
Metropolitan 

Michigan Mutual 

Mutual 

Mutual Benefit 

National, Montpelier. ..... -- 
New England Mutual 

New York...... peehien nance 
Northwestern Mutual 
Pacific Mutual............ 
Penn Mutual 

Phoenix Mutual 

Provident L. and T 
Provident Savings 
Prudential 

State Mutual 

Travelers 

Union Central 

Union Mutual 

United States 

Washington 


NEBRASKA. 


Connecticut General 
Connecticut Mutual....... , 
Equitable, Des Moines 
Equitable, New York 
Germania 


m 
John Hancock Mutual 
Manhattan 
Massachusetts Mutual 
Michigan Mutual 
Mutual Benefit 
Mutual, New York 
National, Montpelier 
New York t 
New England 
Northwestern Mutual 
Pacific Mutual 
tS rcevennces+tne 
Provident L. and T......... 
Provident Savings 
Travelers. 

Union Central 
Union Mutual 
United States 
Washington....00....00000- 


ILLINOIS. 


Connecticut General 

Connecticut Mutual......... 

Equitable, Des Moines 

Equitable, New York 

Germania 

Hartford L. and A 

Home 

Imperial, Detroit 

John Hancock Mutual 

Life Indemnity 

Massachusetts Mutual 

Metropolitan 

Michigan Mutual 
utual 

Mutual Benefit 

National, Montpelier 

National U.S. A 

New England Mutual 

New York Life 

Northwestern Mutual 

Pacific Mutual 

Penn Mutual 

Phoenix Mutual 

Provident L. and T 

Provident Savings 

Prudential 

State Mutual... 

Union Central 

Union Mutual 

Travelers 


380 





Insurance 
Written. 


$803,814 


1,173,144 | 


57,153 
66 c 


» 500 
540,960 | 


563,500 
4,000 
143,003 
1,954,050 
748,276 
75,400 
137,156 
3,612,348 
1,712,242 


42,500 
,275,250 
95.500 
211,750 


573,706 | 


416,025 


51,000 | 


7,500 
122,790 


2,223,552 
14,167 


1,096,535 | 


141,703 
3.044.510 


163,933 | 
1,295 CO) | 


741.421 | 


302,090 
164,700 


121,009 | 
1,412,100 | 

2,000 | 
1,016, 108 | 


6,172,790 
920,123 
353.000 


345 | 


1,520,030 


4,895,405 | 


4,144,215 
72,000 
567.500 
105,744 
615,201 


429,000 | 


1,945,600 
295,009 
1,232,978 
433,887 


629,480 | 


922,110 





Premiums 
Received. 


$29, 198 
5° 


29,329 
1,548 
176,920 
61,274 
6,771 
1,184 


22,513 | 


23,157 
17,353 
17,031 
261,054 


51,676 | 
5,002 | 
35,040 | 


211,504 
183,028 
2,923 
26,438 
4,634 
1,309 
15,472 
3,825 


19,875 | 


12,556 
10,185 
22,067 
11,843 
39,157 


ComPaNIEs. 


Policies 
Issued. 


Insurance 
Written. 


Premiums 
Received. 


Losses 
Incurred. 

















INDIANA. 


American 

Berkshire 

Brooklyn 
Connecticut General 
Connecticut Mutual 
Equitable, New York 
Germania 


Imperial, Detroit 
John Hancock Mutual 
Manhattan 


Metropolitan 

Michigan Mutual 

Mutual 

Mutual, Louisville.........- 
Mutual Benefit............. 
National, Vermont 

National of U. S.A 

New England Mutual 

New York 

Northwestern. ........... «..- 
Pacific Mutual 

Venn Mutual 

Phoenix Mutual 

Presbyterian Annuity 
Provident L. and T 
Provident Savings........ : 
Prudential 

Standard 

State Mutual 

Travelers 

Union Central 

Union Mutual ........ ‘ 
United States 


Washington 


MASSACHUSETTS. 


Connecticut Mutual 
Equitable, New York 
Germania 


Jonn Hancock Mutual. ..... 
Manhattan .... 
Metropolitan 

Massachusetts Mutual..... 


Mutual Benefit ........... . 


National, Montpelier 

New England 

a Pr ae 
Northwestern Mutual 

Penn Mutual 

Provident L. and T 
Provident Savings 


Travelers 

Union Central 
Union Mutual 
United States 


Vermont..occcecoccscssccese| 


Washington 


MISSOURI. 


Connecticut General 
Connecticut Mutual 
Covenant Mutual 

Equitable, Des Moines 
Equitable, New York 
GOTMARIR..0ccvecsceccceccsees 
German Mutual 


Imperial, Detroit 
Manhattan 

Massachusetts Mutual 
Metropolitan 

Mutual Benefit .... 

Mutual Life 

New England Mutual 

New York Life 

Pacific Mutual 

Penn Mutual 

Provident L. and T 
Provident Savings 
Pradential...ccccccsccoccees 
Travelers... 

Union Central....ccccco.s.. 
Union Mutual..... pebeeenne 
United States 

Washington 











$4,495,865 
1,104,033 
119,260 


1,671,4c6 

315,0c0 

22,930,008 
280, 


5.944.480 
67,750 
185,309 
3,201,300 


1,826,000 
5,537,465 
2,642,757 
6,000 
330,400 
111,880 
28,707 
19,000 
408,000 
1,288,036 
1,963,850 
728,500 
39,200 

I 651,508 
72,200 
139,500 
237,100 
700,031 


985,369 


1,603,950 
267,200 
897,740 

3,959,196 

15,215 
177,480 

3,698,995 
226,450 
226,450 

1,851,600 

5,671,705 

1,716,254 
926,000 

1,229,412 

2 980,333 

2,004,399 

1,619,925 
842,522 
422,000 

1,992,000 
587,252 

3,009 
315,023 
411,580 
314,666 
572.317 


163,745 





$81,282 
114,878 
176,696 
45.545 
41665 
323,533 
1,010,609 
24.439 
34,708 
5,990 
30,619 
124,046 
12,484 
938,498 
41,430 
1,730,927 


3,321 
434,440 
1,058,005 
455,301 
26 


4 
57,828 
20,737 

9,621 
8,795 
29,750 
31,715 
17,211 
99,350 
5,481 

140,597 
15,668 
12,930 
10,233 

176,803 


229,206 
208,170 
28,080 
474.465 
640,990 
14,420 
28,841 
332 735 
51,594 
51,594 
411,438 
1,133.441 
422,446 
116,973 
628,614 
454 128 
352,471 
227,169 
205,513 
23,121 
492,780 
106,479 


209 
109,462 
62,818 
25,193 
149,108 


16,188 


135 
126, 408 
25.509 
1,701 
418,698 
53,684 
9,107 
4,684 
9,605 
53,865 








$34,000 
99,121 
34,000 
15,2905 
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| Policies Insurance | Premiums Losses 


Policies Insurance Premiums Losses 
Written. Received. Incurred, 


Issued, Written. Received. Incurred. CoMPANIES 


ComPANIES. 











: —— : $375,108 76,742 | NEW JERSEY. . ; 
Connecticut Mutual 151,595 113,406 3 pe $333.86 $68,913 $31,829 
Equitable, New York 2,341,714 224,248 | on 9» nee Srerecees ~_ 9 22, 
— 80 573 27,825 oaion bewwee ere: . = 
ome.....+. Represevecevoen 52.582 11,142 ecmantiens theses’ s 135 , 

j j 56.5 eves I 
en ie rp Connecticut Mutual 5 5 rm 
Metropolitan , 1,080 630 53,210 | i New York | } 448,185 
Mutual 687,000 118,333 | shor ene ’ 11,073 
Mutual, Louisville ‘ 1,469,617 275,034 
Mutual Benefit.......--..... 1,817,194 343,411 
1,707,050 276,012 
Northwestern Mutual... .... 1,446,915 205,210 
Penn Mutual 362,700 1 
Provident L. and T 21,568 5 enn ; By 
Provident Savings. .....+.+- : 847,000 59,530 > an Se “on 


Prudential 1,302,667 23,410 is 

Travelers 8 217,800 24,426 ae +" hon — 593.000 

Union Central ] 603,171 | 28,462 N En 1 cy eee | | ~~ 

Union Mutual 10,000 4,176 -— fe | 30,47 

United States 328,466 | 38,163 ic i lca erat ar 103,442 | 

Washington 294.749 21,549 tea = | Mutual 818,358 | 72,934 

Bs : 148, } ‘Mutua 94,000 | 16,209 

Western and Southern a 9,083 Phoenix Mutual............. 40 053 16,708 
Provident L. and T } 1,077,244 212,273 | 

859,601 159,558 65,452 Provident Savings 318,000 25,099 | 

Berkshire 47.336 34,060 Prudential 8,604,212 ,053,689 | 

Connecticut General........ sees 3,232 7,410 | 220,500 2 

Connecticut Mutual...--.-.. ; 241,813 150,911 65.380 

Equitable, Des Moines 598 185,500 

Equitable, New York 4,594,132 632.961 137,288 78,000 | 

Germania 491,974 74,804 73,273 190,860 

Hartford L. and A.......... sees 129 1,000 245,847 

FIOMO cc cccccocessccccescecs 17 69,878 38,953 

Imperial, Detroit ; 7,288 5,009 

John Hancock Mutual 5 ; 15,066 6,805 161,751 | 

Manbattan 29,980 21,999 Connecticut General........ 1,000 

Massachusetts Mutual 66 106, 160 28,875 Connecticut Mutual 105 193 

Michigan Mutual 143,951 25.852 Equitable, New York 

3 1,163,033 549,964 Home 

Mutual Benefit 1785, 538,123 255.589 John Hancock Mutual 

Nationai, Montpelier 609 1359.25 90,278 19,500 Massachusetts Mutual 

New England Mutual , 31,752 41,633 Metropolitan* 

New York Life............. ’ 1725 515,929 231,326 Mutual 

Northwestern Mutual ’ 469,102 

Pacific Mutual.... ......... 7 785 National, Montpelier 

Penn Mutual ......--.20...% , ’ 203,641 ® New England 

Phoenix Mutual ; 36,985 

Provident Savings ’ 69,148 Northwestern Mutual 

Provident L. and T | 1,022,223 96,990 Penn Mutual....... CRESS Se 

Prudential 3,364,624 95,118 , Phoenix Mutual 

State Mutual 307,000 29,758 Provident L. and T 129,104 

Travelers | 243,684 39,079 515 Provident Savings..........| 33,000 

Union Central 4,203,536 718,608 . Travelers 40,597 {600 | 19,171 

Union Mutual 107,242 32,558 : 118,450 14,346 

United States 258,150 34.303 58,500 3,580 

Washington | 293,858 39,636 ’ Washington. ...ce ccccsccees 140,136 3.053 

Western and Southern 550,546 5.277 | 


PENNSYLVANIA. * Includes industrial. 
1,339,962 294, 109 
1,341,632 294,109 317,180 
Berkshire 4,494,865 114,878 99,121 
Brooklyn 119,260 45,545 15,565 ' 
Connecticut General 12,000 11,750 8,230 Fire Insurance by States. 

Counecticut Mutual 675,205 323-533 344.554 , ; : ; 

Equitable, New York ’ II, 392,933 1,010,609 656,994 THE following figures are compiled especially for THE SpecTATOR from the 


Germania 604,643 official returns of the companies: 


Imperial, Detroit 
John Hancock Mutual 
Manhattan 























242,033 5 — Fa ee 
Imperial, Detroit | 322,000 ‘ | 
John Hancock Mutual 3,299,876 ’ 3 








ee ee eee a a as eS ee! Le ee ee ee eee eee i ke ee se se se tT Tt TL Te ee se Tt Tf... LL tL. 


Manhattan } 1,671,406 | ‘ , Name oF Company. Premiums. Losses. 


Massachusetts Mutual....../ 3 1,222,000 
Metropolitan *..............| 205929 | 22,930,008 | 38,46 
Michigan Mutual 74 261,028 j y ‘ : eam ; : 
Mutual 2,081 5:944,480 § | 
Mutual Benefit 828 2,306,726 | 83 449, INDIANA. 
National, Montpelier | 1,193 3,201,000 , Ke Etna, Hartford $68,573 | $35,618 
National U. 8. A....-....... q Q : § Agricultural, Watertown 7,790 | 1,446 
New England Life 676 1,826,000 American, Newark 5,622 7,311 
New Yor | 1,408 5,537,465 ,058, , American, Philadelphia 30,722 31,278 
Northwestern Mutual ; 1,070 2,642,767 | ) American Central, St. Louis 6,021 1,776 
Pacific Mutual } 5° 114,756 097 Anglo-Nevada, San Francisco 5.537 2,105 
Penn Mutual 2,035 4,714,644 1037, , British America, Toronto 11,641 9,940 
Presbyterian Annuity 16 28,707 | 9, Buffalo German, Buffalo 23,739 18,007 
Phoenix Mutual 80 | 111,580 175 276 California, San Francisco , 6,776 6,409 
Provident L. and T 1,518 | 4,765,946 | 1375; 5, Citizens, New York 23,306 19,936 
Provident Savings 204 695,000 | 83, ,85 Citizens, Evansville 51,435 26,970 
Prudential 103,332 | 11,127,095 44 5 Citizens, St. Louis 3.391 2,980 
Standard Life... 1,300 | 1,963,850 | City of London, London 3,635 3,126 
State Mutual.... 168 | 728,500 | ’ Concordia, Milwaukee 13,505 4,213 
Travelers 531 1,080,980 5555 Commercial Union, London 13,944 16,140 
707 | 1,270,156 60,68 Connecticut, Hartford 21,862 | 14,359 
gt 266,550 | , .505 Continental, New York 129,949 107,240 
206 627,470 | ; : Detroit F. and M., Detroit 9,006 14,530 
480 | 237,100 ’ Farmers, York 19,403 12,576 
198 | 700,031 Fire Association, Philadelphia 36,241 35,717 
Fire Insurance Association, London 31927 | 14,054 | 


Ratio of 
Losses to 
*remiums. 
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* Includes industrial, + Estimated, 
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NAME OF ComMPANyY. Premiums. Name or Company. Premiums. 


Ratio of 


Ratio of 
Losses to 
Premiums 
Losses to 
Premiums, 








INDIANA—Cont., COLORADO—Cont. 
Firemens, Dayton $7,883 , . Equitable F. and M., Providence 
Fireman's Fund, San Francisco 29,183 . Farmers and Merchants, Denver 
Franklin, Indianapolis 31,390 . Farragut, New York 
Franklin, Philadelphia 23,470 " Fire Association, Philadelphia 
Firemens, Newark....---- one 2,314 8, : Fireman's Fund, San Francisco... 
German, Freeport...........- 53.039 j Franklin, Philadelphia 
German, Peoria 9,026 J German, Freeport....... ° tein 
German, Pittsburgh 2,914 ' . Gare, POG cccevevtocsesccccscccsectecgsees 
German Quincy 398 , German, Pittsburgh ° 
German Mutual, Indianapolis 32,271 German-American, New York 
German-American, New York 58,946 Germania, New York........-----..0. seanseteces j 
Germania, New York 35,586 5 Granite State, Portsmouth..... pesequceeeeeseeees 
Girard F. and M., Philadelphia 7,237 5 Hamburg-Bremen, Hamburg 
Glens Falls, Glens Falls 8,606 Hanover, New York........--++sseeee ° 
Guardian, London 8,148 ’ Hartford, Hartford 
Hamburg-Bremen, Hamburg 9,721 ) 
Hanover, New York 46 612 : Home Mutual, San Francisco 
Hartford, Hartford | 99,568 Imperial, London 
Hibernia, New Orleans 10,355 ; Insurance Co. of North America, Philadelphia... . 
Home, New York. 195,558 >. Insurance Company of the State of Pa., Phila.... 
Imperial, London 11,587 : Lancashire, Manchester 
Indiana, Indianapolis 60,474 ° Liberty, New York 
Insurance Company of N. America, Philadelphia. 63,294 ’ Lion, London 
Lancashire, Manchester 28,509 , y Liverpool and London and Globe, Liverpool 
Louisville Underwriters, Louisville 8,006 y London Assurance Corporation, London........-. 2,156 
Liberty, New York 6,193 ‘ London and Lancashire, Liverpool ; 3.235 
Lion, London 2,156 ; Long Island, Brooklyn 
Liverpool and London and Globe, Liverpool..... 52,833 .3 Manchester, Manchester 
London and Lancashire, Liverpool 17,630 Manufacturers and Builders, New York 
Merchants, Newark...... iiabnbddstenswee ee 5,592 Merchants, Newark 
Michigan F. and M., Detroit 15,353 ; ; Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwaukee.............. | 15,109 4 ; Milwaukee Mechanics, Milwaukee 
National, Hartford 26,339 | , National, Hartford 
Newark, Newark | 144 eer National, Dublin 
New Hampshire, Manchester................... 10,776 ; New Hampshire, Manchester 
New York Bowery, New York 13.751 58. New York Bowery, New York 
Niagara, New York 30,004 , Niagara, New York 
Northern, London 24,051 26,910 IILg Northwestern National, Milwaukee 
North British and Mercantile, London 59,864 33,943 | 56.7 Northern, London 
Northwestern National, Milwaukee 27,646 22,333 | 80.8 North American, Boston....... ndedenayhensse ie 
Norwich Union, Norwich 17,576 8,019 | 45.6 North British and Mercantile, London 
Ohio Farmers, Leroy....----..... 102,792 59.312 | 57.7. Norwich Union, Norwich 
Orient, Hartford 16,359 12,608 77.4 Oakland Home, Oakland.... 
Pacific, New York 4,633 4,243 | 91.6 Oregon F. and M., Portland.. 
Pennsylvania, Philadelphia 26,421 22,221 | 84.1 Orient, Hartford Siaveees 
Peoples, Pittsburgh 4,475 5,654 | 126.3 Pennsylvania, Philadelphia 
Peoples, Manchester 5,304 3,883 | 73.2 Peoples, Manchester 
Phenix, Brooklyn 179,762 111,951 | 623 Phenix, Brooklyn 
Phoenix, Hartford. 119,051 77,798 | 653 Phoenix, Hartford.......... iene waned ihtibewend 
Pheenix, London 13.459 20,286 | 1507 Phoenix, London 
Queen, Liverpool 37,434 26,567 | 71.0  Providence-Washington, Providence | 
Rochester German, Roches‘er 5 655  Prussian-National, Stettin.........-... qeeececess 
Reading, Reading 850 mp Queen, Liverpool....csescccccccccccccccececcers 
Royal, Liverpool 86,370 ea eee eee eee 
St. Paul F. and M., St. 1063 Scottish Union and National, Edinburgh 
Scottish Union and National, Edinburgh / 26.0 Security, New Haven........----ccccsecceveees 
Springfield F. and M., Springfield 491 Southern California, Los Angeles 
Spring Garden, Philadelphia 8 ‘ 146.8 South British F. and M., New Zealand 
vB be, ae nee ’ t 157-7 Springfield F. and M., Springfield 
Sun Fire Office, London . , 106.4 State Investment, San Francisco 
Teutonia, F, and M., Dayton 188 State, Des Moines..... bb ce aeesenwend¢ecetssetes 
Traders, Chicago | 166.2 St. Paul F. and M., St. Paul 
United States, New York 1801 Sun, San Francisco..... idbssbeieenes+eeesertese 
United Firemens, Philadelphia..... ‘ 967 Sun Fire Office, London . 
Union, San Francisco é 73-4 Syndicate, Minneapolis ...... 
650 Svea, Gothenburg, Sweden 
15,287 | 1060 ‘Traders, Chicago........... anes 
3,216 | 22.3 Union, Philadelphia... 
ss l--—— Union, San Francisco...........seee00s eaeeesses 
$2,456,306 | $1,765,005 | 719 Union F. and M., Christchurch 7,317 
United States, New York 3,060 
COLORADO. Western, Toronto. 15,297 
#ina, Hartford | $17,923 Westchester, New York....... sien ahidtatian dima 8,483 
Agricultural, Watertown | 2,467 Western Home, Sioux City 6,955 
Amazon, Cincinnati 4,850 Williamsburgh City, Brooklyn 4,553 


American, Newark 6,988 (a 
ee pe Sates ne $1,120,187 | $398,952 | 35.7 
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American, New York 4,265 
American, Philadelphia 20,145 
American Central, St. Louis “| 6,508 
Anglo-Nevada, San Francisco 16,449 
Armenia, Pittsburgh 2,847 
Atlas, London 6,181 
Boatmans F. and M., Pittsburgh 3-527 
Boylston, Boston 31794 
British America, Toronto 8,090 
California, San Francisco oe 
Citizens, New York 3,385 
Citizens, St. Louis 2,064 
City of London, London 5479 
Commercial, San Francisco 8,871 31453 
Commercial Union, London ceenreud 21,854 6,950 


NEW JERSEY. 

Etna, Hartford $36,738 $17,077 | 46.5 
Agricultural, Watertown 28,318 12,995 45-9 
Alliance, New York 15.544 4.375 | 28.1 
American, Newark.........----- seeenbeseeousese 96,096 28,969 301 
American, New York.........+-++-0++ eeerceteees 22,537 4171 | 18.5 
American, Philadelphia 32,212 16,056 | 498 
American Central, St. Louis 10,185 8,031 | 79.3 
Anglo-Nevada, San Francisco,......------..++++ 8,465 5,062 | 66.9 
Boatmans F. and M., Pittsburgh . 5,772 3,926 | 68.0 
British America, Toronto.......... Steredsrsccses 9,057 3.150 34.8 
mer age sd weg A — gn " ood 19.5 
: ucks County Contributionship, Pennsylvania... . 25 41.1 
Concordia, Milwaukee 2,798 1,981 Camden, Paiodies . y 2,254 | 207 
Cone, Hartford 10,344 | 5,271 Citizens, New York... 5,062 | 20.3 
— New York 16,155 6,447 " Citizens, Pittsburgh 2.758 | 39.4 
ange, New York 5,024 2,155 . City of London, London .........sseeeeeeeeeees 4,700 | 62.3 
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NaME oF Company. | Premiums. | Losses. 
NEw JERSEY—Cont. | | | 

CINE, IMAI andi o csc ccccwiccsievssededs $2,448 | $1,152 | 47.1 
Commercial, San Francisco................00++- 1,670 | 3,701 | 221.6 
Commercial Union, London.......------......+. 72,965 45,837 | 62.8 
Concordia, Milwaukee ......----..eee.+eseeeees 3,461 1,238 | 35.8 
Connecticut, Hartford..... rer rr erties 7,714 | 2,0c0 | 26.0 
COMNNONE, INOW TOUR ccccccsc ucdesssessccoess 50,792 | 24,241 | 47.7 
Dutchess County Mutual, Poughkeepsie...--..... 13,108 | 7:3 56.2 
Dwelling House, Bcston..........cccoseseccses 3,061 63 2.1 
Sy MOND vocccesnts iscescseceeescivessdlsss 9,058 1,654 | 18.3 
Exchange, New York.......--+....--+-+. 4,696 1,079 | 23.0 
PND, MOMs pois cscs cscesnccnin vedensensensss 3.948 | 388 98 
PM TOO WOMB sna ccccwes cs ccscessceddonss 1,665 29 1.7 
Fire Association, New York.............ssee0--- 5,572 1,506 9-7 
Fire Association of Philadelphia, Philadelphia.... 19,128 25,861 | 43.7 
Fire Insurance Company, Easton.....-...... er 51,942 1,610 | 829 
Fireman's Fund, San Francisco,....---.....+.+.+ 9,673 | 3,685 | 38.1 
Firemens, Newark.......ccccccccssscccccccsess 82,289 | 29,037 | 35-3 
Prameiim, PRIIAGCIDDIA oo 6. 0000000-cecesdcdcceve 6,924 879 | 12.7 
German-American, New York.............02.04+ 137,332 | 52,420 | 38.2 
CPOPINIEN, THOW TOE sos i coc conc css ddserevcevese 74,018 23,389 | 31.6 
Girard F. and M., Philadelphia................. : 9,8:6 1,179 | 12.0 
UND POI, SUNS DOUG. oo ccc ccccdiscowrecsctves 12,482 6,456 | 51.7 
GPR, FOOTE COU cptneses cc ccessc -b6Kestesiveres | 6,096 1,057 | 17.3 
Gree, NOW VOtk. 6.555.000 scccessscswecess 60,083 31,493 | 52.4 
CI BON occ Seth cacccecccsisreesecouees 22,034 2,142 97 
Hamburg-Bremen, Hamburg..........---..----- 21,951 9,231 | 42.1 
SE, DON NOUN 6c cc ceseccisacnsescesssinees 60,885 24,943 | 410 
BRRSUIOTG, BIAEIOIG oo occcccccccusssedssscecsence 11,432 | 3,077 | 26.9 
BIOUNG, DOW TOUR ewes. osessscccccteess er 67,716 | 34,176 | 50.5 
Tebpeniah, LONGO. oo 6 0556 000s cccesscssesess SsHo~ 17,729 | 8,008 | 45.2 
Insurance Co. of North America, Philadelphia... . 7,745 | 21,611 | 31.9 
Jersey City, Jersey City.......sseeesseeeee eaves 25,402 10,087 | 397 
Lancashire, Manchester..........+se-+eess eeses 38,407 | 12,999 | 33.8 
Re NE WON bis avccicdcccnesecavcbesetess 33,628 | 8,304 | 25.0 
BANE: ROR i coast rcckseccsndeddssstieccseies 823 | zi 12.3 
Liverpool and London and Globe, Liverpool..... 191,249 | 65,776 | 34-4 
London and Lancashire, Liverpool........ aesees 49,642 | 20,480 | 41.3 
London Assurance, London 7 34,412 | 12,871 | 37.4 
Manufacturers and Builders, New York I,2I0 | 96} 7.9 
Mechanics, Philadelphia................--20.2-- 1 aa gree 
DONTE, POU ob savescseccsccedaiissedss 284,657 | 33,252 | 11.6 
Milwaukee Mechanics, Milwaukee................ 760 | voaube eer 
Mount Holly, Mount Holly................0000- 12, 363 | 3,297 | 26.7 
I WON doce nvivccvrcscddesksobbeces 39,628 2,947 | 74.4 
National, Elizabeth......----..---+-+---++. Secce 17,299 17,084 | 98.8 
National, Martlord....ccccccccscccsssccesescsece 10,318 2,520 | 24.4 
National, New York.occ...cccsccessccsessdcoces 2,960 | 1,838 | 62.1 
Neptune F. and M., Boston..............eec600: 7,393 | 1,580 | 21.4 
PON, PUN ca ceaeskbnescecticeevesocckeas 40,585 | 11,594 | 28.6 
New Brunswick, Mew Brunswick................ 4,592 | 2,340 | 51.1 
New Hampshire, Manchester........-----+-+.... 851 | 3:442 | 389 
New York Bowery, New York...............+2.. 9,395 | 6,668 | 71.0 
PR FOO SON 0500006600060 sass rensisees 90,745: | 31,982} 35.2 
North American, Boston........ edieG tr edawlaweess 2,979 | 1,552 | 52.1 
North British and Mercantile, London,.......... 58,116 | 15,910 | 27.4 
POG BNET, TOW TOUR. 6 cccces ceesees cescccccs| 8,409 542} 6.4 
ONE, BONEOR oh kes cccnceccsosessisvesces 34,774 18,220} 52.4 
Northwestern National, Milwaukee....-........-- 654 6 | 9 
Norwich Union, Norwich ................ceecee8 41,616 27,097 | 649 
Orient, Hatthord.....ccoscsccevovsnesccscsccssco| 9,634 2,342 | 24.3 
PG PEE NEES a cvcessenncwevestewddossecee 2,804 1,170 | 41.7 
Peoples, Pittsburgh........-.... Siasitevetacdes 3,471 872 | 25.1 
Peoples, Manchester...........cccccssesescsiess 6,835 1,926 | 28.2 
PN, POON NOUR ce veeseccccsessscesesiedces nd 5,683 3,139 | 55.2 
PN, RENN ine sw ssc cece ciesasseseode cient 77,726 27,072 | 35.0 
Ps RENT cn cc dd encses cc cenenticssscs sees! 22,771 15,588 | 684 
Phoenix, London...... ARO Rene Per eee 43,941 43,860 | 99.8 
Providence- Washington, Providence............. 21,400 5,518 | 25.8 
CN, CN ic ccbesdesens cacisssoeusesscci 56,006 15,677 | 28.0 
Reading, Reading.....--.....--.... beeteucheeen 2,269 339 14.9 
Rutgers, New York........ $acsguteesstsscotsess 3,545 I,02I | 28.8 
Royal, Liverpool.............++ Cese tobe bs svete 80,048 42,007 | 52.5 
Scottish Union and National, Edinburgh......... 3,784 | 788 | 20.8 
Springfield F. and M., Springfield............... 32,494 | 13,039 | 40.1 
Spring Garden, Philadelphia.........:....-..... S565 1, csewee ete 
II IIR So og op caccecse. deccceseeecsicect | 15,946 | 9,859 | 61.2 
St. Paul F. and M., St. Paul....... erent vere 11,649 | 5,049 | 43.3 
Sun Fire Office, London..........scseeeeeeecees 11,424 | 6,485 | 56.8 
Transatlantic, Hamburg............ Seek siete eee 10,840 5,214 | 48.1 
Union, Philadelphia......... 00s .cessesesssseciess 13,080 | 7,405 | 56.6 
UIMNOE, BO PPARCISCO eons cc cc cceddsssiccesccces 12,974 | 8,825 | 68.0 
United Firemens, Philadelphia................... 71339 | 1,997 | 27.2 
United States, New York...........0..0seeeeeeee 879. | 410 | 46.6 
, ANOING ov i idesecewcwesstsesiesesssees 31537 | 4,634 | 131.0 
Westchester, New York.............05. 0 sccecees 37,890 | 8,541 | 22.5 
Williamsburgh City, Brooklyn.........--.-...... 19,705 1,169 | 69.3 

I non uinindteitss rane i2bbhlncevrechites $2,810,113 | $1,037,164 | 36.9 





—The legislature has authorized the Hartford Equitable Indemnity Com- 
any to change its name. It will hereafter be known as the Aitna Accident 
Taoneanes Company of Hartford. 


THE SPECTATOR. 








[ Thursday, 


The Southern Manager of the Mutual Fire. 
THE announcement of the appointment of Clarence Knowles as manager of 
the Southern department of the Mutual Fire Insurance Company of New 
York, has created quite a stir in insurance circles both in the North and South, 
The appointment is noteworthy and significant in several respects. No in- 
surance man prominent or popular than Clarence Knowles, 
and the daily press in the various States embraced 
has referred in a complimentary manner to the appointment and to the inten- 
tion of the Mutual Fire to enter all the Southern States and conform to the 


is more 


by his territory 


laws thereof. Mr. Knowles’ territory embraces Virginia, North Carolina, 
South Carolina, Georgia, Alabama, Florida, Mississippi, Louisiana, Arkansas 
and Texas. The Mutual Fire will at once apply for admission to the South. 
eastern Tariff Association. Mr. Knowles’ record as an energetic and sincere 
promoter of tariff organizations will serve to invite the ready confidence of 
the stock companies, for when Mr. Knowles says that the Mutual Fire in the 
South will ally itself with all correct practices in fire underwriting, and that it 
is the purpose of the company to join all State associations and compacts, and 
observe the rules of all local tariff associations generally, the stock companies 
in the South must recognize that the advent of the Mutual Fire will mean fair 
and honorable competition. As president of the Southeastern Tariff Associa- 
tion in the earlier years of its life, Clarence Knowles devoted much labor and 
time to the work of building up the association, and the thorough system of 
rating which has prevailed for many years with substantial results to the com- 
panies is largely due to his individual exertions. Mr. Knowles will make a 
good thing out of the management of the Mutual Fire, which, with its large 
assets ‘and advanced plan of underwriting, is already known to not a few 
manufacturers, millowners and other propertyowners, in the South. Mr, 
Knowles accepts the management of the Mutual Fire with the full approval 
and accord of the Germania Fire, of which company he has been Southern 
manager for many years. He also retains his connection with the Sun of 
New Orleans. ‘Twenty-one years ago he first entered the insurance business 
in the service of the Germania Fire, and he has continued a faithful worker in 
its interest ever since. Mr. Knowles is thirty-seven years of age. His new 
chief, P. B. Armstrong, is forty-two years old, but the insurance experience 
of the latter in length of time has been identical with Mr. Knowles’, Mr, 
Armstrong having entered the business in March, 1868, just twenty-one years 


ago. 





A New President for the Family Fund Society. 

WILLIAM MILLER, for many years identified with life assurance, and lately 
director of agencies of the Mutual Reserve Fund Life Association, was last 
week elected president of the Family Fund Society. This is an assessment 
company that was organized in 1884, and has done a very considerable busi- 
ness, although its gains last year were not so great as had been anticipated. 
Mr. Miller has been placed at the head of it for the purpose of infusing new 
vigor into the management, a task not particularly pleasant, but one that he is 
equal to. While serving asan agent in the field, Mr. Miller was phenomenally 
successful, writing many millions of dollars of insurance upon the lives of per- 
sons in different parts of the country. As director of agencies in the Mutual 
Reserve, he formed a valuable acquaintance with the practical workers in the 
field that cannot but be of value to him in his new position. It is proposed to 
reorganize the Family Fund working force thoroughly, to adopt more liberal 
plans of insurance, and to push for business in all directions, making the 
Family Fund an active competitor for life assurance on the assessment plan. 

Upon his retirement from the Mutual Reserve the following correspondence 
passed between Mr. Miller and President Harper : 


Edward B. Harper, Esq., President Mutual Reserve Fund Life Association, 
New York city: 

DEAR S1r—The month of March, 1889, completes my second year of ser 
vice as director of agencies of the Mutual Reserve Fund Life Association. I 
have determined to sever my connection with the company in that capacity, 
and hereby tender my resignation, to take effecton March 13. In taking this 
step I am not unmindful of the many obligations I am under to you, nor am I 
forgetful of the kindness you have shown me on many occasions. Be pleased 
to accept my thanks and assurances of respect and high regard. I have the 
honor to be, very respectfully, your obedient servant, WILLIAM MILLER. 

New York, February 25. 


William Miller, Esq., Director of Agencies, Mutual Reserve Fund Life 
Association, New York city: 

DEAR Str—Your letter of resignation bearing date of February 25 has been 
presented to the executive committee, and by their instructions I am directed 
to accept of the same, to take effect as therein indicated, to wit: March 13. 

In accepting this resignation, which is in harmony with your express wishes 
as heretofore explained to me, I do so with feelings of deep regret, for I well 
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remember the many years of faithful service which you have rendered in be- 
half of our association. 

I well remember the great success which you achieved as the manager of 
our metropolitan department, and the fact that in one year you obtained the 
largest volume of business ever placed upon our books by any single depart- 
ment within the space of twelve months. I also remember the fact that you 
have devoted two years of your time as the director of agencies of our asso- 
ciation, and during which time the association has placed upon its books up- 
wards of $75,000,000, mi i ; 

Step by step you have advanced from position to position, until you have 
reached the highest position connected with our agency department, and you 
now, having other plans in view, have decided to tender your resignation to the 
association, and the officers and the executive committee desire me to aid you 
in your onward progress in life, and have decided to accept the said resigna- 
tion. 

I thank you for the personal compliment which you have paid me as your 
president, and 1 am glad to know that you have the kindest feelings toward 
our association, as well as towards myself and associate officers, and assuring 
you that we shall watch your future progress with the greatest interest, and 
bespeaking for you a future success and prosperity, I remain, very truly yours, 

New York, March 12. E. B. HARPER, President. 








MERE MENTION. 


—Helena, Mont., proposes establishing a new city fire alarm system, 

—The losses by fire at St. Paul, Minn., last year footed up $777,515. 

—President Hyde of the Mutual Life is visiting at Centre Island, Ga. 

—The Pennsylvania legislature has killed the bill prohibiting infant in- 
surance. 

—The Broadway Fire of New York has appointed Fred S. James & Co. 
local agents at Chicago. 

—Manager David Lawrie of the Fire Insurance Association of London 
sailed for home last week. 

—The Broadway Fire of New York has decided to establish agencies in 
several of the larger cities. 

—The new business written by the Equitable Life in New York State last 
year amounted to $23,800,000. 

—The Tennessee legislature has rejected the bill prohibiting rebates by life 
insurance agents to the assured. 

—By an explosion of firedamp in a colliery near Nismes, March 15, fifteen 
persons were killed and six injured. 

— The Boston Protective Department will ask for $45,000 for expenses this 
year. Last year $50,000 was drawn. 

—Frank M. Crittenden has been elected assistant secretary of the Fire 
Insurance Company of the County of Philadelphia. 

—The total loss by fire in the United States last week is placed by The 
Standard at $1,672,000, and since January 1 at $20,519,000. 

—The 1889 session of the National Convention of Mutual Life and Acci- 
dent Associations will be held at Washington on May 28 and 30 next. 

—The Chicago office of the Mutual Life of New York and Charles H. 
Ferguson, general agent, will have new quarters in the Tacoma block after 
May 1, 

—Thomas C, Foster of Philadelphia has been appointed resident secretary 
of the North British and Mercantile. The firm of Foster & MclIlvee has been 
dissolved, 

—Editor Dawson of Charleston, who was killed by Dr. McDow, took out a 
policy of life assurance for the first time only three weeks ago, while visiting in 
New York city. 

—The Fidelity and Casualty Company has received permission to do four 
kinds of business in Texas, and is now at liberty to operate in every State 
except Nevada, 

—W. L. Perrin has been engaged by the Commonwealth Insurance Com- 
pany to fill the place left vacant by the election of Mr. La Tourette to the 
secretaryship of the Liberty. 

—The directors of the Mutual Fire Insurance Company of New York have 
taken out a policy for $100,000 in the Equitable Life Assurance Society on 
the life of President P. B. Armstrong. 

—The report recently circulated to the effect that the United States Mutual 
Accident Association of this city had made arrangements to take over the 
business of the Northwestern Mutual Accident Association of Milwaukee is 
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pronounced to be unfounded, It is authoritatively stated that negotiations 
looking to this end were begun but were not carried through. 

—Joseph M. Rogers, manager at Chicago for the Queen, has removed to 
very handsome quarters in the Rookery, and has placed in charge A. R. 
Edwards as the company’s city manager. 

—< life assurance policy for $100,000 has just been written for a man by 
E. R. Pierce of the Union Mutual Life of Portland. This policy is said to be 
the largest one ever written by a Maine company. 

—During the week ending March 13 the Mutual L‘fe Insurance Company 
of New York paid for death claims $218,578, and endowments $49,390, a 
total of $267,968, or an average of $44,661 daily. 

—A bill introduced in the Wisconsin legislature forbids agents of fire insur- 
ance companies to insure property to an amount which, added to insurance 
already written on it, will exceed the actual value. 

—A law permitting citizens to insure with outside companies, and allowing 
said concerns to send adjusters into the State, free from tax or penalties, has 
just been adopted by the North Carolina legislature. 

—The bill permitting plate glass insurance companies with a capital stock 
of $100,000 to do business in the State, provided that it shall be limited to 
plate glass insurance only, has been passed by the Indiana legislature. 

-—Thomas A. Paulikowski, a life assurance agent of New York city, started 
for Boston on the Fall River boat February 6, and has not since been seen by 
his friends. His valise was found at the office of the company at Fall River, 

—Among the recent visitors to Chicago were: John M. Crane, New York 
manager of the Union Mutual Life, R. E. Daniels of Daniels & Hoppin, 
Minneapolis; H.™M. Blossom and Stewart Marks, secretary, Standard Life 
and Accident of Detroit. 

—An attempt was made last Thursday night by some unknown person to 
burn a tenement house containing seventeen families on First avenue, New 
York city. Kerosene had been liberally poured about, but the fire was early 
discovered and put out with little damage. 

—At the request of Major Merrill, the Massachusetts Insurance Commis- 
sioner, the Attorney-General of that State has applied for an injunction to re- 
strain the Massachusetts Standard Benefit Company from continuing business. 
Fraudulent methods of doing business are charged against it. 

—lIt is announced that the articles of incorporation of the ‘* Armstrong 
Fire Insurance Company” have been signed, The capital stock will be 
$200,000, and, according to The Commercial Bulletin, P. B. Armstrong says 
that ‘‘ the company will be formed for the purpose of demonstrating that fire 
insurance can be conducted as cheaply on the stock plan as on the mutual.” 

—The Farm:rs’ Mutual Fire Insurance Company of Fort Edward, N. Y., 
has been organized, and the certificate of intention signed by twenty-eight 
persons, representing $85,000 of insurance. The following-named directors 
have been elected: For one year, Albert Williams; J. D. Mott, George H. 
Durkee ; for two years, S. D. Baker, J. H. Hopkins, Wellington McDougall; 
for three years, Henry Stevens, Thomas W. Ellis, William Doig. 

—R. H. Kerr, for the past eight years connected with the New York 
Bowery Fire Insurance Company as adjuster and superintendent has resigned 
that position, and after May 1 next will become a general adjuster of fire losses 
in the West. Mr. Kerr is widely known, and his experience as a general field 
man enables him to ask for liberal patronage from his many friends and 
acquaintances. He will be found at 175 La Salle street, Chicago. 

—Examiners Michael Shannon and John A, Horan of the New York Insur- 
ance Department, who have been investigating the condition of the Long 
Island Insurance Company, have made a report, making a number of changes 
from the statement made by the company, resulting in reducing the surplus 
from $21,261 to $5538. According to the report the company had December 
31 assets of $467,547 and liabilities, including capital stock, of $462,010. 


AGENCY APPOINTMENTS. 
—H. A. Haynes, agent at Boston, of the New York Life. 
—W. H. H. Tyson, agent for the Eagle Fire, at Providence, R. I. 
—F. O. Gullifer, State agent for Michigan, of the Manhattan Life. 
—W. Porter & Co., agents at Boston, for the Williamsburgh City, 
—Homer C. Strong, agent at Palmer, Mass., for the Sun Fire Office. 
—Fred. S, James & Co., local agents for the Broadway Fire, at Chicago. 
—Dow & Behm, general agents for Central New York, for the Massachusetts 
Mutual Life, with headquarters at Syracuse. 
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ere Wants. 


ANTED.—AN UNDERWRITER OF EXPERIENCE 


with ‘tege surplus lines in Virginia and North Carolina, desires to correspond with 





companies that will take surplus lines in that section. 


Address UNDERWRITER, 


Lock Box 61, RicumMonp, Va. 


WANTED. 


OBTAINING FOR REPRESENTA- 
HERE, 








WE ARE ANXIOUS OF 
TION 
TWO LARGE FIRE COMPANIES 
And have control of sufficient business to warrant them. 
Address C. C, & C., 


MEMPHIS, TENN, 





ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 


51 LIBERTY STREET, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPP ARD HOMANS, 


ACCIDENT INS SURANCE AT ACTU AL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Plain and “queian contract with members, 
Address 


New Yorx Cry. 














The SAFEST, 


Pres 








Liberal terms to the right men. 
presenting all the best features of accident insurance. 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open: 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 
TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


_ APPLY TO 
EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 
CHICAGO, ILL. 





Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 


Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 


Agents, Successors to G. D. Raine, Memphis, representing North British 
and Mercantile and American companies, including Tennessee State companies. Surplus 
Correspondence solicited. 


E. LOWE, FIRE INSURANCE AGENCY 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 


OHN I. Sere venaee tees 
45 BROADWAY, ~ - - ..* 





Tenn., 


lines placed. 








satlaiatiaes BROKER. 
NEW YORK. 





CHARLES TREDICK. ESTABLISHED 1869. "W. C. BENNerr. 

HARLES TREDICK & CO., INSURANCE AGENTS 

and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 





ESTABLISHED 1869. a 
L. PARKER, INSURANCE, 
. 20 MADISON STREET, - - MEMPHIS, TENN., 


Represents Phoenix Insurance Company, Hartford Guardian Assurance c ompany, London; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine ‘Ins surance 
Company of Minnesota; Orient Insurance Company ‘of Hartford; American Insurance 
Company 5 Philadelphia. 


EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, - - ° “ ‘ * ‘ 











BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 


EN. PHELON, (SUCCESSOR TO PHELON & 


Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
Broker. To correspondents: I have unusual facilities for placing large lines of insurance, 
having made a specialty of this branch of the business for several years. Liberal commis 
sions allowed. 








Gzorcz H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, \ 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. 
companies writing surplus lines. Telephone Call, New 334. 


ILLIAM H. HOBBS, 
General Insurance Agent, 
4 E. MARKET STREET, Series INDIANAPOLIS, 


Yonkers, 


Correspondence solicited from first-class 





IND. 


Insurance effected on all classes of Mercantile Risks and Special Hazards. 





CORRESPONDENCE SOLICITED. 
AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 





Surplus Insurance on approved risks located with promptness, with sound loss-pay-ng 
companies only. 





Prominent Agencies at Chicago. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance (o., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





ESTABLISHED IN 1878. 


H. KOCH & CO., 
e General Insurance Agents, 
No. 195 LA SALLE STREET, = - ~ - CHICAGO. 


Agents for BurtincTron INsuRANCE Company, Burlington, Iowa. 
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EstapiisHeD A. D, 1865. IncorPoraATeD A, D, 1888. 


A. LOWELL & CO. 


Room sc, 1g La Salle Street, Chicago, III. 


BOYLSTON OF BOSTON, 5. W. Benen. 
ASSETS, $909,878.00. 


GENERAL AGENT. 





i castle 
W, GLOVER, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, ‘ 
No. 161 La Salle St., Chicago, Ill. 


ae & WM. A. GOODMAN, AGENTS, 





142 and 144 La SALLe STREET. 


UNION INSURANCE COMPANY. 
CuicaGo AGENCY OF FrremMan’s Funp InsurANCE Company OF CALIFORNIA, 


General Agency, Western Department, Union of California. 








Cuarves L. Buss. 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 


W. LYMAN & CO., 


e Chicago. 











Gro. W. MontTGoMEry. M. L, C, FunkKHousER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Il]. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
Bonds of Suretyship and Steamboiler. Telephone 303. 


Airs eannnnnssg Ren 


FIRE UNDERWRITER, 











220 La Salle | Street, - - - - - - ‘ - CHICAGO. 
A. D. | 1848. 
IHO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





Wo. C. MaciLy. 
— & EASTMAN, 
INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 


Frank L, EAsTMan, 


Telephone No. 1078. 





T. H. Wenster. E. N, Wirey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto Insurance Co, 





CapiTaL STOCK, $500,000.00. Net Surpvus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER, VOIGHT & HOLMAN = - - 
J. D. Murpuy, Chief Inspector. 


Managers. 
Telephone, 1459. 








Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 


e 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. 








E. GILPIN, FIRE INSURANCE BROKER, 
e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R.G. Dun & Co, The Bradstreet Co. 


| pppoe P, BUELL | & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago in a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 








ANUFACTURERS MUTUAL FIRE 
INSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates, 


——OFFICERS. 


Orto Zwietuscn, Vice-Pres. 
Joun G. Hirscn, Sec. 





OSEP . 
Josern P. Ry NDL®, Pres. Puitip OBpERMANN, Treas. 





SNe iaanay bg MUTUAL LIFE INS. CO. 


CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Braver, Vice-Pres’t. 
Tuos, Bennet, Gen. Sup’t. 


Gro, A. Moore, Pres't. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





—— INSURANCE COMPANY 


OF EVANSVILLE 


AND 


INSURANCE COMPANY 


OF INDIANAPOLIS. 


INDIANA 





McGiLLIARD & DARK, General Agents, 





INDIANAPOLIS, - - - = = + + INDIANA 
HE GRANITE STATE 
FIRE INSURANCE COMPANY 
OF PORTSMOUTH, N. H. 
Hon. FRANK JONES, President. A. F, HOWARD, Secretary, 





J. O. LEE, Generai Agent, 
179 La Salle Street, ._ . - * 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 


teat Ill. 








The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 





Ex-Gov. JOHN M HAMILTON, Pres. 


T. N. McCAULEY, Sec. and Gen. Man. 





N EW YORK BOWERY. 


141 BROADWAY. 
Capital, - - $300,000. Assets, - - $792,221. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary. 
Frank Patterson, Ass’t Sec. and Sup’t of Agencies. 











‘SURPLUS LINES er FIRE [NSURANCE 


ORO 5G a Oe A oe ON On 2 OE 


WALTERE DICKERSON8-G° 


micaa INSURANC E MANAGER 


S&EXPERT BROKERS 
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ORGANIZED JANUARY 138, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


Aaeets, January 1, 1809. 2.222. .220 cece cccccsccesessncsocsacscencesecsce secs _ $x,174,148.23 
: LIABILITIES. 

Cintas PR sons nercs paces cccsce ccescnceercs cccceesceceonccseses $542,445.05 

ne 119,080.87 





Unpaid Losses and other Liabilities. .... 

Cash COPE. 0 on nccecccccerscncececesees = ane 400,000.01 

Wat DN GINB oo nic wd cncc cocccc co ccen cccese ceesnseescee wonces concnswnsonssons _112,622.36 
_$1,174,148.28 


J. H. DEWOLF, President. GEO. E. BIXBY, Treasurer, 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 
Holger de Roode, Chicago, Manager Western Department ; Packard, Wilson & Co., Den- 
ver, General Agents for Kansas, Colorado, Nebraska, Wyoming and New Mexico ; 
. H. Norton, Tochsenvilte, Fla , General Agent Southern Department; U. B. Wilson, 
San Francisco, General Agent Pacific Coast Department. 











SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 


ERROR Sea eer $1,000,000 
BONDSMEN SUPERSEDED. 


Bonds guaranteeing the honesty of officers and employees of banks, railway, express and 
telephone companies, other corporations and business houses. This company will act as 
surety on bonds required in the Courts. 

RESIDENT TRUSTEES, NEW YORK, 
Thos. C. Platt, E. F. Browning, 
Wm. Dowd, J. W. Pinchot, 
Henry B. Plant, Geo. F. Victor, Wn. L. Trenholm, 
John H. Inman, A. H, Barney, C. H. Luddington, 

. D. Ripley, L. W. Winchester, ea B. Erhardt, 
. N. Hazard, W.S. Gurnee, alter S. Johnston, 
C. L. Tiffany, James A. Hayden, John A. McCall, 
H. D. Lyman. 


WM. L. TRENHOLM, President. HENRY D. LYMAN, Vice-President. 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Wn. B. Leonard, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook 

WwW Kendall, 


John J: McCook, 
M. W. Cooper, 





1825. THE 1888, 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - = = = = $400,000.00 
ASSETS, January 1, 1889, - - - - - 3,106,553.18 


JOHN DEVEREUx, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 








FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW York, 


_—" LIBERTY INSURANCE CoO., 


120 Broadway, New York. 








SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, CHARLES E. Van Voornis, General Agent 
Pacific Coast Department, 317 California St., San Francisco, Rota V. Watt, General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, Clinton T. Barrp, Gen. Agt 
Ohio Department, Columbus, Ohio, Henry O'Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Evcenz Harsecx, General Agent. 





TIME-TRIED AND FIRE-TESTED. 


—— INSURANCE COMPANY 
OF HARTFORD, CONN. 


CN is aaah i oid cores diese ese nessasiwiasiesuisawsswedccvesdescase $2,000,000 
AgaelS JFORUATY 2, 1809. ...2 2 2202222 oecceceecee cocese ccesee socececcccesceeeseeue- 5,061,247 
Surplus over all liabilities, including reinsurance -...................-...---------- 1,172,415 | 


A. W. JILLSON, Vice-President. 
G, A. BURDICK, Assistant Secretary. 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





ANGLO-NEVADA — 


Assurance Corporation 


OF SAN FRANCISCO, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 


DIRECTORS: 


M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 


Z. P. Crark, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 


J. B. Haggin, E.E. Eyre, 
W. F. Whittier, J. M. Donahue, 


J. W. Mackay, 
Louis Sloss, 


Chas. S. Neal, 
J. F. Bigelow, 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, III. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 





W. L. JACKSON, President. E. J. N. CALDWELL, Secretary. 


THE PEOPLES 


Mutual Assurance Fund, 


548 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY. 


THE GRINNELL 
Automatic Sprinkler. 


BotH WET AND Dry SYSTEMS. 





After six years’ extensive use the GRINNELL is known and acknowledged to 
be the only absolutely water-tight and reliable sprinkler. 


For INFORMATION AND Proposats, ApPLy TO 


Providence Steam and Gas Pipe Company 


Providence, R. I. 


Boston OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St. 





Automatic Fire Alarm and Extinguisher Co. (Limited), 


294 Broadway, New York, Philadelphia Office, 49 South Fourth St 
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ACCIDENT INSURANCE OF ALL KINDS, 


Employers’ Liability 





Assurance Corp'n 


(LIMITED) 


OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - - $2,500.000 


Parp—-up CAPITAL, - ~ - 500,000 


Deposited in the United States, 195,000 

TRUSTEES FOR THE Unirep States.—Oliver W’. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat'l Bank ; Hon. 
John Lowell, Boston. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 


KIRBY & DWIGHT, 
General Agents for State of New York, 


54 Pine Street, N. ¥. 





NOTICG 


TO INSURANCE COMPANIES, GENERAL AND LOCAL AGENTS. 


THE HAMMOND TYPEWRITER 


is especially adapted for insurance offices. Policy blanks or any width of 
paper can be used on the Hammond. 


Jas. K. MoGill & Co., 


WESTERN AGENTS, 





198 LA SALLE ST., 


CHICAGO. 


Ml SEND FoR CircuLar, Etc. 
Ea yee 
The Hammond Typewriter in use by THE SPECTATOR ComPpANy’s New 
York and Chicago offices, 





INCORPORATED IN 1868, 


GERMAN. 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 
NY ain data taeda diadcate nian te cakimmae 1,760,75 3.00 
Net Surplus 355,822.00 


Assets, January 1, 1889.........0.eeeeeeeee 2,316,575.00 


M. HETTINGER, President, 


—The Leading Industrial Insurance Company of America.—— 





CANNVNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, between 
ages 1and7o. Premiums from 5 to 60 cents per week. Claims paid immediately 
at death. Dues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 


The Assets of the Company amount to Three Million of Dollars, and its Sur- 
plus, Seven Hundred and Fifty Thousand. 


All needed explanations will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOSEPH F. KNAPP, President. 


Joun R. HEGEMAN, Vice-President. STEWART L, W-opForD, Counsel. 








THE 


EQUITABLE 


Life Assurance Society. 





CONDENSED STATEMENT, 
January 1, 1889. 


$95,042,922.96 
74,248,207.81 


$20,794,715-15 


$153,933)535-00 
549,216,126.00 


26,958,977-59 
5,067,123.68 


Assets 
Liabilities, 4 per cent 


Surplus 


New Assurance 

Outstanding Assurance 

Income 

Surplus Earned in 1888.... 

Percentage of Assets to Lia- 
bilities 

Increase in Surplus 

Increase in Income 

Increase in Assets 


3,718,128,30 
10,664,018.11 








iv THE SPECTATOR. 





[ Thursday, 








Capital, $200,000. Chartered 1788. Over $100,000 paid in in Cash. 


THE 


onnecticué |ndemnity Association 


OF WATERBURY. 


SAWYER, - - ss 





VICTORY L. PRESIDENT. 


NOT AT COST. 


NO. Weare not working exclusively for glory or offering insurance ‘‘ a‘ cost,” 
but under our combination of factors, which are copyrighted, we are -nabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT Cost.” We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


‘ x ATT T ~ Ty y Vo. ae a x T 
CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 

Joun H. Guernsey, Vice-President. Epwarp A. WriGurt, Secretary. 

H. W. Lake, Treasurer Mortuary Fund. Cuas, E, Lams, Treas. Old Age Benefit Fund. 
A. M. Briaxkes.ey, Treas. Dividend Fund. Drs. NortH and AxTELLE, Medical Directors. 
Braxton D. Avis, Manager of Agencies. 

EXECUTIVE COMMITTEE. 


Harry C. BrowneE.t. 
Hersert W, LAKE. 
Imrt A. SpENCER. 


Louts M. Meyer. 
Danie. F, WepsTeER. 
Buvett Heminway. 


Vicrory L. SAwver. 
Epson A. Jupp. 
Epwarp A, WriGHr. 





A VALUABLE WORK ror AGENTS 


Dividends 


ee ee 


Life -.. Insurance. 








We have just issued in chart form, put up in covers convenient to carry in the 
pocket, a tabular statement showing the 


Dividends Made to Policyholders, 


By thirty-one prominent Life Insurance Companies for TWENTY YEARS 
from 1869 to 1888, inclusive. 





This is a complete and carefully revised compilation of these statistics. A 
careful comparison has also been made for each year of the Ratioof Dividends 
to Policyholders to Premiums received, which shows the percentage returned 
to policyholders by each company for this series of years. 

This is a most important table and is convenient and effective for field use. 

It will be sent to any address on receipt of price. 





SINGLE COPIES, 25 CENTS EACH. 





THE SPECTATOR COMPANY, 
NEW YORK. 


Cuicaco Orrice, 161 La Salle Street, 


BONDS OF SURETYSHIP. 
THE 
UARANTEECO.OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 


Vice-President and Managing Director, EDWARD RAWLINGS, 


OrFiceE, TRINITY BUILDING, NEW YORK CITY. 
D. J. TOMPKINS, Secretary. 


HE NEW YORK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 
mm OF PICK 


No. 317 Broadway, New York. 





Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 





GEORGE P. SHELDON, President. 
ARTHUR B, GRAVES, Vice-President, 
GEORGE INGRAHAM, ead Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C, LITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill, T. B. Burcu, General 
Agent. 
South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 
J. - ‘aa General Agent, Eastern Department and Middle States. Office in New 
ork, 








ESTABLISHED 1710. 





SUN FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 
GrorGE D, MorRGAN, Joun J. McCook, HENRY M. ALEXANDER. 
United States Branch: 
J. J. GUILE, Manager. 
MuTUAL LIFE BUILDING, - - - - - NEW YORK. 


Cash Capital $200,000. 


_— STANDARD LIFE AND ACCIDENT 
INSURANCE COMPANY 
OF DETROIT, MICH. 
STEWART MARKS, Sec. _E. A LEONARD, Asst. Sec. 
FRANK F. PARKINS, Supt. of Agencies. 


D. M. FERRY, Pres. 


Tue STANDARD is a regular Accident Insurance Company with a solid Cash Capital and 
a strong reserve. at ’ i 

Tue STANDARD’S Policy is world-wide and free from all unnecessary restrictions. 

Tue STANDARD gives an unequaled combination of benefits, and charges no higher pre 
mium than other regular companies, é 

THE STANDARD allows 52 weeks indemnity. 


AGENTS WANTED. 


